BATLIBOI & PUROHIT
Chartered Accountants
Independent Auditors' Report

To the Board of Directors of Karma Energy Limited
Report on the audit of the Standalone financial results
Opinion

We have audited the accompanying standalone financial results of Karma Energy Limited (heremafter
referred 1o as “the Company") for the year ended March 31, 2020, attached herewith, bemng submutted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
mformation for the year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under scction
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the standalone financial results section of
our report. We are independent of the Company, in accordance with the Code of Ethics 1ssued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other cthical responsibilitics 1n accordance with these requirements and the Code of Ethies.
We believe that the audit evidence we have obtained, 1s sufficient and appropnate to provide a basis for
our opinion on the standalone financial results

Management's and Board of Directors' Responsibilities for the standalone financial results

These standalone finaneial results have been preparcd on the basis of the standalone [inancial
statements, The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregulanitics; sclection and application of appropnate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from matenal
misstatement, whether due to fraud or error.
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In prepaning the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors 1s responsible for oversceing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone financial results

Qur objecuves are 1o obtain reasonable assurance about whether the standalone financial resulls as a
whole are free from material misstatement, whether due to fraud or error, and 10 1ssu¢ an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but 1s not a guarantee that
an audit conducted in accordance with SAs will always detect a matenal nusstatement when it exists
Misstatements can arise from fraud or error and are considered matenal if, individually or n the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results

As part of an audit in accordance with SAs, we cxercise professional judgment and mantain
professional scepticism throughout the audit. We also

* Identify and assess the nisks of matenal misstatement of the standalone financial results,
whether due 1o fraud or error, design and perform audn procedures responsive to those nsks,
and obtamn audnt evidence that 1s sufficient and appropriate to provide a basis for our opinion
The nsk of not detecting a material nusstatement resulting from fraud 1s higher than for one
resuling from ecrror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overnide of intemal control.

* Obtain an understanding of internal control relevant to the audit in order to design audi
procedures that arc appropnate in the circumstances. Under Scction 143(3)(1) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstmaltes and related disclosures in the standalone financial results made by the Management
and Board of Directors.

= (Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, bascd on the audit evidence obtamed, whether a matenal
uncertainty exists related to events or conditions that may cast sigmficant doubt on the
appropriatencss of this assumpuon. If we conclude that a material uncertainty exists, we are
required to draw atiention in our auditor's report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opimon. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
¢vents or conditions may cause the Company to cease to continue as a going concern.

=  Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropnate audit evidence regarding the Standalone [inancial results of the
Company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
Standalone financial results may be influenced. We consider quantitative materiality and qualitative
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factors in (1) planning the scope of our audit work and in evaluating the results of our work; and (i1) to
evaluate the effect of any 1denufied misstatements in the Standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deficiencies in
nternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our mdependence, and where applicable, related

safeguards

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2020, bemng the

balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up 1o mine months ended December 31, 2019 which were subject to
himited review by us,

Our opmion 1s not modified in respect of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants
ICAI Firm Reg. No.101048W

(A ML <
-.--—'—"_-'_—_-.__-T.-

Kaushal Mehta

Partner

Membershup No. 111749

ICAIUDIN. 20111749AAAADB3107

Place. Mumba
Date; August 10, 2020
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Statement of Standalone Audited Financial Results for the Quarter & Year Ended 31.03.20
Rupees in Lakh

Particulars Quarter Ended Year Ended
31.03.20( 31.12.19 [31.03.19|31.03.20| 31.03.19
Audited |Unaudited| Audited | Audited | Audited
1 |Income
(a]|Revenue from Operations 557.89 607,09 473.03(3,58769] 291128
[b]|Other Income 26,95 16 67 14.20 99.03 195.37
Total Income 584.84 623.76| 487.23(3,686.72| 3,106.65
2 |Expenses
(a]|Operation and Maintenance Cost 21812 977.07| 32932108536 188848
[b}|[Employee Benefits Expense 53.57 57.83| 6765 26123 30370
[¢] |Finance Cosls 126.26 13170 10522 53505 42242
|d] | Depreciation and Amortisation Expense 134 90 136,33 129.53| 54246 496.48
le]|Other Expenses 40.41 136.96| 132.79| 34287 331.21
Total Expenses 573.26 839.89| 764.51(3,666.91| 3,442.29
3 |Profit/ (Loss) before Exceptional ltem and Tax (1-2) 11.58| (216.13) (277.28)|  19.81 (335.64)
4 |Exceptional ltlems (Net) - - - - (248.29
5 |Profit / (Loss) before Tax (3 - 4) 11.58| (216.13)| (277.28)] 19.81| (583.93)
6 |Tax Expense:
lal|Current Tax 17 .60 (12.00)| (70.92) 127.60 9.08
|b]|Deferred Tax (23.51) (26.93)| (69.35)| (124.95)] (167.81)
Total Tax Expenses (5.91) (38.93)| (140.27) 2,65 (158.73)
7 |Profit / (Loss) after Tax (5 - 6) 17.49] (177.20)[ (137.01)| 17.16 (425.20)
Other Comprehensive Income
ltems that will not be reclassified to Profit or Loss
Re-measurement Gains / (Losses) on defined benefit plans 19,63 - (23.37) 19.63| (23.37)
[ax effect (5.10) 608 (5.10) 608
Net Gain / (Loss) on Fair Value through OC| - Equily Secunlies (125 47) 14 74| (573 90)| (283.66)|(2,716.23)
Tax effect 2472 (329)| 8763 5989 553.89
Total Other Gomprehensive Income (Net of Tax) (86.22) 11.45| (503.56)| (209.24)|(2,169.63)
Total Comprehensive Income for the year (68.73)] (165.75)] (640.57)] (192.08))(2,594.83))
8 |Paid up Equity Share Capital (Rs 10/- Per Share) 115699 1,156 99|1,156.99|1,156.99( 1,156.99
Reserves as shown in Audited Balance Sheet 3425 14| 3617.23
9 |Earning per Share (of Rs 10/- each) (Quarter Figure not annualised)
[a] |Basic (Rs) 0.15 (153) (118)| 015 (388)
[b]|Diluted (Rs.) 0.15 (153 (1.18) 0.15 (3.68)
Notes .
1 The above resulls have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section

133 of lhe Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2016, the audit
by the Statutory Auditors has been completed for the year ended 3103.20 and the Report has been forwarded 1o the
Stock Exchanges, The Report does nol contain any qualification

Government of India declared lock down on effective from 25.03.20 due to the outbreak of Coronavirus Disease (COVID-
19) a global pandemic declared by World Health Organisation (WHO). However the operation of the Company has nol
been affected materially with the directvies and orders |ssued by the relevant authorities and the business of the Company
beign power generation, the same was under Essential Services as per the guideines. Still the Company has made
assessment of its liquidity position and of the recoverability and carrying values of ils assels camprising of property, plant
and equipment inventories, investments, receivables and olher current assets as at lhe balance sheel date and on the
basis of current estimates it has been concluded that no material adjustment is required in the standalone financial
resulls However, the impact assessment of COVID-19 is a conlinuing process, given lhe uncertainties associated with its
nature and duration. The Company will continue to monitor any material change to future economic conditions,

Contd. On Page...2/-
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For Karim

Mumbai, Dated 10 08 20

' Page -2:

The figures of the quarter ended 31,0320 and 31.03.19 are the balancing figures belween the figures for the audited full
financial year and published year to date unaudited figures up to the third quarter of the respective financial year.

These resulls have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on
10.08.20

The Company Is primarily operating in the business of Generation of Power from Renewable Sources. Hence, there is
only one business segment as per Ind-AS 108 - Operaling Segments,

The Company has adopted simplified approach under Ind AS 116 - Leases. with effect from 010419, Accordingly the
Company has recognised present value of its future lease liabilities of Rs, 156 63 Lac as on 01.04.19 and an equal amount
of 'Right of Use' assets as on thal dale. In the statement of profit and loss for the current period, instead of rent expenses
(as accounted under previous periods), amartisation of right of use has been accounted under depreciation and
amortisation expenses and unwinding of discount on lease liabilities has been accounted under 'Finance Cost'. The
impact an the profits / (loss) for the quarter and year ended is not malerial

The Company and It's wholly owned Subsidiary Company Greenweiz Projects Limited have filed a petition before NCLT
seeking sanctioning of a Scheme of Amalgamation with respect to merger of the Subsidiary Company with Holding
Company w.e.f the Appointed date 01.04.19, Since NCLT is yet to issue their final order sanctioning the scheme, the
Annual Accounts for year ended 31.03 20 is finalized with out giving effect to the merger.

Previous period's figures have been regrouped | reclassified wherever necessary to confirm 1o this period's classification

1 00022021




Karma Energy Limited

(CIN - L3110MH2007PLC168823)
Statement of Standalone Assets and Liabilities as at 31.03.20
Rupees in Lakh

Particulars As Al
31.03.20 | 31.03.19
ASSETS
Non-Current Assels
a Property, Plant and Equipment 409017 4,509.64
b Right of Use Assels 141.18 :
¢ Capital Work in Progress 3276
d Financial Assels
i Investments 589915 498767
il Others 30.11 18.71
g Otlher Non-Current Assels 75.85 128,69
Total Non-Current Assets ==> | 10,236.46 9,677.47
Current Assets
a Inveniories 42 44 4836
b Financial Assels
i Trade Receivables 1,586.27 991 24
ii Cash and Cash Equivalents 32.23 748.29
iii Bank Balances other than (i) above 1,022.06 309,82
¢ Current Tax Assels 67.34 82 40
d Other Current Assels 141 55 119.00
Total Current Assets ==> 2,891.89| 2,299.11
TOTAL ASSETS 13,128.35| 11,976.58
EQUITY AND LIABILITIES
Equity
a Equity Share capital 1,156 99| 1,156.99
b Other Equity 3.42514| 361723
Total Equity ==> 4,582.13] 4,774.22
Liabilities
Non-Current Liabilites
a Financial Liabilities
i Borrowings 2,387.01| 3.219.04
ii Lease Liabililies 14152 .
b Provisions - 33.78
¢ Deferred Tax Liabilites (Net) 1,175.21] 1,360.05
Total Non-Current Liabilities === 3,703.74| 4,612.87
Current Liabilites
a Financial Liabilities
i Borrowings 3.562.47 161749
il Lease Liabllilies 8.51 -
i Trade Payables
(a) Micro and Small Enterprises - .
(b) Other than Micro and Small Enterprises 14.96 2963
v Others 1,033.76 854.74
B Other Current Liabilities 36.15 24.59
o Provisions 33.96 16.64
d Current Tax Liabilities 152 .67 46.40
Total Current Liabilities === 4,842.48( 2,589.49
Total Liabilities === 8,546.22| 7,202.36
TOTAL EQUITY and LIABILITIES 13,128.35| 11,976.58

an D. Mehra
Xice Chairman
DIN - 00022021
Mumbai, Daled

10,0820




Karma Energy Limited

Statement of Standalone Cash Flows for the year ended 31.03.20
Rupees in Lakh

Particulars 31.03.20 | 31.03.19
Operating Activities
Net Profit / (Loss) before Exceptional ltems and Tax 19.81| (335.64)
Adjustments flor .
Depreciation and Amortisation 542 .46 459G 48
Finance Cost 53505 422.42
Interest Income (76.53) (41.90)
Dividend Income (0.05) (0.06)
Loss on Sale of Fixed Assel - 1.08
Sundry Balances Writlen Back / Off 3274 (63 92)
Operating Profit / (Loss) before Working Capital changes 1,053.48 478.46
Changes in Working Capital
Adjustments for (Increase) / Decrease in Operaling Assels
Inventories 5092 (0 03)
Trade Receivables (596.03)| (229.27)
Short Term Loans and Advarnices - 655 16
Other Non Current Financial Assels (11 40) (3.70)
Other Current Assels (22 55) 1.52
Other Noan-Current Assels 72.47] (152.08)
502.89 750.08
Adjustments for Increase / (Decrease) in Operaling Liabilities
Trade Payables (14.67) 14 88
Other Current Liatulities 11 56 (74.15)
Short Term Frovisions 17.32 (6.57)
Long Term Provisions (33.78) 11.50
Other Current Financial Liabilities (4.47) 20 64
Cash generated from Operations 478.85 716.38
Net Income Tax (Paid) | Refund (11.37)| (143.96)
Net Cash Flow from / (used in) Operating Activities (A 467.48| 572.42
Investing Activities
Purchasa of Fixed Assels (107 53)| (719.00)
Capital Work In Progress . (0.86)
Bank Deposits (having ariginal maturity of more than 3 months) (713 59) (297 78)
Purchase of Long Term Investments
- Subsidiaries (1.43518)| (256.90)
Sale of Long Term Investments
- Subsidiaries - 2008
- Associates - 140 24
- Others 240.02 535
Sale of Fixed Assels - 3.60
Interest incame 76563 4190
Dividend 0.05 006
Net Cash Flow from Investing Activities (B) (1,939.70)( (1,063.29)
Financing Activities
Long Term Borrowings
Loans Taken - 532.85
Loans Repad (647 18) (916.02)
Shornt Te rrowings
Loans Taken 3,386.80| 378662
Loans Repaid (1,441 82)[ (2,169 14)
Finance Cosl (520 39)| (422 42)
Principal Payment of Lease (21.25) -
Net Cash Flow from Financing Activities (C) 756.16 811.89
Total (A+B+C) {716.06)] 321.02
Cash and Cash Equivalent at the Beginning of the year 748.29| 42727
Cash and Cash Equivalent at the End of the year 3223 74829
(716.086) 321.02
(a) Cash on Hand 0.30 0.01
(b) Balances with Banks - in Current Accounts 3193 74828
e 32,23 748.29

Mumbai Dated

10,08 .20




BATLIBOI & PUROHIT

Chartered Accountants
Independent Auditors' Report

To the Board of Directors of Karma Energy Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consohdated financial results of Karma Energy Limited (herenafter
referred to as “the Holding Company") and its subsidiaries (Holding Company and its subsidiaries
together referred to as “"the Group"), for the year ended March 31, 2020, anached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'),

In our opimien and to the best of our information and according to the explanations given to us the
aforesaid consolidated financial results:

1. include the financial results of two subsidiaries, namely, Batot Hydro Projects Limited and
Greenweiz Projects Limited.

n.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, give a true and fair view in conformity with the recogmition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income
and other financial information of the Group for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under scction
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results sechion
of our report. We are independent of the Group in accordance wath the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the Code of Ethics
We believe that the audit evidence obtained by us along with the consideration of audit report of the
other auditor referred to in sub paragraph 3 of the “Other Matters” paragraph below, s sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated financial
statements. The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognmition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management
and Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001,
Tel.: +91-22-2207 7942 / 2201 4930 » Email; auditteam@bnpindia.in
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were operating effectively for ensunng accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial results that give a true and far view
and are free [rom matenal misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In prepaning the consolidated financial results, the Management and the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company 1o
continue as a going concem, disclosing, as applicable, matters related 10 going concern and using the
going concern basis of accounting unless the respective Board of Dircctors cither intends to liquidate
the company or 1o cease operations, or has no realistic alternative but to do so

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of cach company

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that
an audit conducted in accordance with SA's will always detect a matenal misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material if, individually or in the
aggregale, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit 1n accordance with SAs, we exercise professional judgment and mamntain
professional scepticism throughout the audit. We also

* [Idennufy and assess the risks ol matenal musstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that 15 sufficient and appropriate to provide a basis for our opimon
The risk of not detecting a material misstatement resulting from fraud 1s higher than for one
resuling from error, as fraud may mvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= (Obtain an understanding of internal control relevant to the audit n order to design audnt
procedures that arc appropnate in the circumstances. Under Section 143(3) (1) of the Act, we
are also responsible for expressing our opunon through a separate report on the complete set of
financial statements on whether the company has adequate interal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors.

= (Conclude on the appropriateness of the Management and Board of Directors use of the gong
concern basis of accounting and, bascd on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast sigmficant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures arc inadequate, to modify our opimion, Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group lo cease lo conlinue as a going concern.
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* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation

*  Obtain sufficient appropriate audit evidence regarding the financial results of the enlities within
the Group to express an opinion on the consohidated financial results, We are responsible for
the direction, supervision and performance of the audit of financial information of such entity
included 1n the consolidated financial results of which we are the independent auditors

Materiality 1s the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced We consider quantitative matenality and
qualitative factors in (1) planning the scope of our audit work and n evaluating the results of our work,
and (1) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included m the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencics in internal control that we identify duning our audnt

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We performed procedures in accordance with the circular 1ssued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Other Matters

I. The consolidated financial results include the results for the quarter ended March 31, 2020,
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to mine meonths ended December 31, 2019 which
were subject to limited review by us.

-3

Attention is drawn to Note 6 of the Consolidated Financial Results which states that the figures
for the quarter ended March 31, 2019 included in the consolidated financial results are
balancing figures between audited figures in respect of full financial year and published year to
date unaudited figures up to the nine months ended December 31, 2018 which have been
approved by the Holding Company’s Board of Directors, but have not been subjected to our
review, Our opinion 15 not modified in respect of this matter

3. The consolidated annual financial results include the audited financial results of two
subsidiaries, whose financial statements reflect the Group's share of total assets of Rs. 4,275.97
lakhs as at March 31, 2020, the Group's share of total revenue of Rs. 667.15 lakhs, Group's
share of total net loss after tax of Rs. 1 45 lakhs, Group's share of total comprehensive loss of
Rs 23.71 lakhs and Group's sharc of net cash outflows of Rs.15.72 lakhs for the year ended on
that date, as considered in the consolidated annual financial results, which have been audited
by their respective independent auditors. The independent auditors reports on financial results
of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of such auditors and the
procedures performed by us are as stated in paragraph above. -
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Our opinion on the consolidated annual financial results is not modified in respect of this matter
with respect to our reliance on the work done and the report of the other auditor.

For BATLIBOI & PUROHIT
Chartered Accountants
ICAl Firm Reg. No.101048W

.4 pLed LT
Kaushal Mektm— -~

Partner
Membership No. 111749
ICATUDIN: 20111749AAAADC3047

Place: Mumbai
Date; August 10, 2020
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Statement of Consolidated Audited Financial Results for the Quarter & Year Ended 31.03.20

Rs. In Lac
Particulars Quarter Ended Year Ended
31.03.20] 31.12.19 31.03.19 |31.03.20( 31.03.19
Audited |Unaudited| Unaudited | Audited | Audited
1 |Revenue
(a)|Revenue from Operations BO7 76| 77292 591 83[4,187.65| 3.469.62
(b)|Other Income 2925 3023 16.47| 118.18 243 .88
Total Revenue 637.01 803.15 608.30(4,305.83| 3,713.50
2 |Expenses
(a)|Purchases of Stock-in-Trade 6.06 2 56 1093 34.25 26.82
(b)|Changes In Invenlories (3.36) 2.56 (313 (.81 16.10
(c)|Direct Cost 267.85| 372.55 330 86|12 016.24] 1,905.88
(d)|Employee Benefits Expanse 8914 90.82 122,40 41032| 46588
(e)|Finance Cosls 157 Q9 183.57 172.59| 737.72 685 88
(f) |Depreciation and Amortisation Expense 164.67| 166.43| 159.20| 662.18| 616.82
{g)|Other Expenses 62.32] 159.69 161.80| 43867 432 46
Total Expenses 743.77| 978.18 963.64|4,289.57| 4,149.84
4 |Profit / (Loss) from Operations before Exceptional Items (1-2) (106.76)| (175.03)| (355.34)| 16.26 (436.34)
4 |Exceptional ltems . - (614.61)
5 |Profit/ (Loss) from Prdinary Activities after Exceptional Items (3+4)| (106.76)| (175.03) (355.34)|  16.26](1,050.95)
G |Tax Expense:
(a)|Current Tax 1221 (11.48) (6756)| 12381 13.10
(blLess MAT Cradil (where applicable) . (0.06) 402 - 4,02
(c)|Deferred Tax (24.54)| (24 49) 177.37| (123 26) 83 84
Total Tax Expenses (12.33)| (36.01) 113.83 0.55 100.96
7 |Profit / (Loss) after Tax (94.43)| (139.02)| (469.17) 15.71](1,151.91)
Other Comprehensive Income
i Illems that will not be reclassified 1o Profil or Loss
Re-measurement Gain / (Lass) on defined benefil plans 18.25 (22.67)| 1825 (22.67)
Tax effect (5.11) - 575 (511) 575
Nel Gain / (Loss) on Fair Value through OCI-Equity Securities (140.92) 33.58| (758.12)| (310.52)(3,329.58)
Tax effect 2816 (7.48) 128 B3| B5.87 700 40
Total Other Comprehensive Income (Net of Tax) (99.62) 26.10 (646.41)] (231.51)](2,646.10)
Total Comprehensive Income for the period (194.05)[ (112.92)[(1,115.58)] (216.80)| (3,798.01)
8 |Profit for the year attributable to:
- Owners of the Company (94.43)| (154.57)| (343.47)| (27.93)| (997.90)
- Non Controlling Interest - 15565| (125.70)] 43.64| (154.01)
Total (94.43)| (139.02)] (469.17)] 15.71{(1,151.91)
9 |other comprehensive income for the year attributable to:
. Owners of the Company (99.62) 26.10| (646.17)| (231 51)| (2,645 86)
- Non Contralling interest : - (0 24) - (0.24)
Total (99.62)]  26.10| (646.41)] (231.51)((2,646.10)
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T Particulars Quarter Ended Year Ended
31.03.20| 31.12.19 | 31.03.19 |31.03.20 31.03.19
Audited |Unaudited| Unaudited Audited | Audited
10|Total comprehensive income for the year attributahle to:
- Qwners of the Company (194.05)| (128.47) (989.64) (259 44)| (3.643.76)
- Non Controlling Interest - 1566| (126.94)| 43.64 (154.25)
Total (194.05)| (112.92) (1,115.58)| (215.80 3,798.01
11 |Paid up Equity Share Capital (Rs 10/- Per Share) 1,156‘951 1,156.99 1,156.99 1,156,989 1,1566.99
Reserves (excl Revaluation Reserve) as shown in Audited Balance 1,487 74| 297838
Sheel
12|Eaming per Share (before extraordinary items) (of Rs 10/- each)
(Quarter Figure not annualised)
i |Basic (Rs) (0.82) (1.34) (29n| (©24) (8.62)
i {Diluted (Rs.) (0.82) (1.34) (297 (0.24) (8.62)
Notes :
1 The above resulls have been prepared in accordance with Indian Accounting Standards (Ind AS') notified under Seclion 132
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00022021
Place : Mumbai, Dated : 10.08.20

of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended)

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the audit by
the Statutory Auditors has been completed for the year ended 31.03,20 and the Report has been forwarded to the Stock
Exchanges The Report does nol contain any qualification.

Government of India declared lock down on effective from 25.03.20 due 10 the outbreak of Coronavirus Disease (COVID-19)
a global pandemic declared by World Health Organisation (WHOQ). However the operation of the Company has not been
affected malerially with the directvies and orders issued by the relevant authorities and the business of the Company beign
power generation. the same was under Essential Services as per the guideines. Still the Company has made assessment of
its liquidity position and of the recoverability and carrying values of its assets comprising of property, plant and equipment
inventories, invesiments, receivables and other current assets as at the balance sheet date and on the basis of current
aslimates il has been concluded that no material adjustment is required in the standalone financial results. However, the
impact assessment of COVID-19 is @ continling process, given the uncertainties associated with its nature and duration. The
Company will conlinue to moniter any material change 1o fulure economic conditions

The figures of the quarter ended 31.03.20 and 310319 are lhe balancing figures between the figures for the audited full
financial year and published year lo dale unaudited figures up lo the third quarter of the respective financial year

These resulls have been reviewed by the Audit Commitlee and approved by the Board of Directors at the meeting held on
10 0820

The Ind AS compliant consolidated financial results for the quarter ended 31.03.19 have nol been reviewed by the Statutory
Auditors. However the management has exercised necessary due diligence to ensure thal the said financial results provide
true and fair view of its affairs.

fhe Company Is primarily operating in ihe business of Generation of Power from Renewable Sources. Hence, there is only
ane business segment as per Ind-AS 108 - Operating Segments

The Company has adopted simplified approach under Ind AS 116 - Leases, with effect from 01,0419 Accordingly the
Company has recognised present value of ite future lease liabilities of Rs.156.63 Lac as on 01.04.19 and an equal amount of
'Right of Use' assets as on that date In the statement of profit and loss for the current period, instead of rent expenses (as
accounted under previous periods), amortisation of right of use has been accounted under depreciation and amortisation
expenses and unwinding of discount on lease liabilities has been accounted under 'Finance Cosl'. The impact on the profits /
(loss) for the quarter and year ended is not material,

The Company and It's wholly owned Subsidiary Company Greenweiz Projects Limited have filed a petition before NCLT
seeking sanctioning of a Scheme of Amalgamation with respect 10 merger of the Subsidiary Company with Holding Company
w e.f the Appointed date 01 04 19 Since NCLT Is yel 10 Issue their final order sanctioning the scheme. the Annual Accounts
for year ended 31,03 201s finalized with oul giving effect Lo the merger

Previous period's figure & heen regrouped / reclassified wherever necessary 0 confirm {o this period's classification.




Karma Energy Limited

(CIN - L31 10MH2007PLC168823)
Statement of Consolidated Assets and Liabilities as at 31.03.20
Rupees in Lakh

Particulars Note As At
No | 31.03.20 | 31.03.19
ASSETS
Non-Current Assets
a Property, Plant & Equipment 2 7.099.49| 7,638.93
b Right of Use Assels ZA 14118 :
¢ Capital Work in Progress 171.14 147 .26
d Goodwill on Consolidation 2 1,303.39| 1,303 39
e Financial Assels
i Investments 3 2,008 70| 2,559.50
il Others 4 38.30 26.80
f Other Non-Current Assets 75.85 -
Total Non-Current Assets === 10,838.05| 11,675.88
Current Assets
a Inventories 5 27490 271.46
b Financial Assets
i Trade Receivables 6 1,655 849 1,045.71
ii Cash and Cash Equivalents 7 49 46 781.24
i Bark Balances other than (i) above 8 1,025.30 415,87
iv Loans 9 58 05 71.02
¢ Current Tax Assels 74.89| 3881
d Other Current Assets 10 22317 311.24
Total Current Assels === 3,361.66| 2,935.35
Total Assels 14,199.71| 14.611.23]
EQUITY AND LIABILITIES
Equity
a Equity Share capital 11 1,156.99| 1,156.99
b Other Equity 12 | 1,487.74| 297838
Non Controlling Interes! - 160.47
Total Equity === 2,644.73| 4,295.84
Liahilities
Non-Current Liabilites
a Financial Liabililies
i Borrowings 13 | 2.387.01| 383171
i Lease Liabilities 141.52 -
b Provisions 14 - 58.34
¢ Delerred Tax Liabilites 30 1,22585] 1.414.86
Total Nop-Current Liabilities === 3,754.38| 5,305.01
Current Liabilites
a Financial Liabililies
i Borrowings 15 | 626267 381560
il Lease Liabilities 851 :
i Trade Payables
(a) Micro and Small enterprises - -
(b) Other than Micro and Small Enterprises 16 228,08 71.76
iv Others 17 1,043.99| 1,031.83
b Other Current Liabilities 18 54.45 7265
¢ Provisions 19 5023 18 54
d Current Tax Liabilities 152.67 -
Total Current Liabilities === 7,800.60| 5,010.38
Total Liabililies === 11,554.98| 10,315.39
Total Equity and Liabilities 14,199.71| 14,611.23

ice Chairman
DIN - 00022021
Place : Mumbai, Dated : 10.08.20




Karma Energy Limited

Statement of Consolidated Cash Flow for the year ended 31.03.20
Rupees in Lakh

Particulars 31.03.20 | 31.03.19
Cash Flow from Operating Activities
Nel Profit / (Loss) before exceplional (lems and lax 16.26) (436.34)
Adjustments for
Daepreciation and Amortisation 662.18 616.82
Sundry Balances Wrilten Off 331 0.45
Sundry Balancas Wrilten Back (11.08) (64 .00)
Loss on Sale of Fixed Assel 012 0.62
Profit on Sale of Subsidiaries - (773
Finance Cosl 737172 GB5.88
Interest Income (81.92) (41 89)
Dividend Income (0.05) (0.06)
Operating profit/ (loss) betore working capital changes 1.356.34| 753,75

capital
Adjustments for (increase) / decrease i operating assets

Invenlories (3.44) 256.87
Trade receivables (B43 29) (202.31)
Shart-tern loans and advances 12.97 248 07
Other current assels aB.07| (127.75)
Other non-currént assels (75.85) (22.67)
Other non-current financial assets 675 (4 95)

741.55 901.01
Adjustments for increase / (decrease) in operating liabilities

Trade payables 167 .47 3307
Other current liabilities (18.20) (69 80)
Other current financlal liabilities (76.83)] (100.10)
Shorl-lerm provisions 31.69 1.39
Long-term provisions (58.34) 14.79
Cash generated from operations 787.34 780.36|
Net Income Tax (Paid) / Refund (12:.33)| (151.70)
Net cash flow from / (used in) operating activities (A) 77501 628,66
Investmants in Fixed Assels
Purchase of Fixed Assels (107.53)| (719.00)
Caplital Work In Progress (23.88) (17.91)
Bank Deposits (having ariginal maturity of mora than 3 months) (609.43)[ (334 33)
Sale of Fixed Assels 016 425
Intarest Income 6182 41.89
Dividend 0.05 0.06
Procceds from Sale of Invesimants

Subsidiaries 71684

Associales - 150.36

Others 24012 6.36
Purchase of long-larm investments

- Subsidiaries (1.43518) (256.90)
- Others - (3.60)

Net cash flow from Investing activities (B) (1,853.77) (1,057.99)
Financing
Li Term Borrowin
Loans Taken . 53285
Loans Repaid (1,362.30)| (1,675.90)
Shorl Ternm Borrowings
Loans Taken 4,412.90| 830281
Loans Repaid (1,959.32)| (5,735.52)
Finance Cosl (723.05)| (685.88)
Principal Paymenlt of Lease (21.25) -
Mot cash flow from Financing activities (C) 346.98 738.38
Total (A + B +C) (731.78)]  308.03
Cash and Cash Equivalent at the Beginning af the year 781 24 472.21
Cash and Cash Equivalent al the End of (he year 49.46 781.24

{731.78)] _ 309.03

Break-up of Cash and Cash Equivalent al the End of the year as unde

(a) Cash on | land 030 0.0
(b) Balances with banks
In cutrent accounts 49 16 761.23

-

jce Chairman
DIN - 00022021
Place : Mumbai, Dated : 10.08.20




