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INDEPENDENT AUDITOR'S REPORT

To The Members of
GREENWEIZ PROJECTS LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GREENWEIZ
PROJECTS LIMITED (“the Company”), which comprise the Balance Sheet as at 31*' March, 2018,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatary infarmation.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”} with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs{financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone financial statements are free from material
misstatement,

An audit invalves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including of the state of affairs (financial position) of the Company
as at 31*'March, 2018, and its profit/loss (financial performance including other comprehensive
income), its cash flows and the changes in equity far the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order,2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a3
statement on the matters specified in paragraphs 3 and 4of the QOrder.

2, As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of ouraudit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.




e. On the basis of the written representations received from the directors as on
31st March, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appointed as a
director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”,

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us.

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR U.B. SURA & CO,,
CHARTERED
ACCOUNTANTS

FIRM REG. NO: 110620 W

Usmy,

U.B. SURA
PROPRIETOR
MUMBAI: DATED: 2 5 MAY 2[}13 MEMBERSHIP NO: 032026




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 1 of the Independent Auditors' Report of even date to the
Shareholders of GREENWEIZ PROJECTS LIMITED cn the standalone financial statements as of
and for the year ended on March 31, 2018)

(i)

(ii)

(iii)

(iv)

(v)

{vi)

(vii)

a n our opinion e Company has maintained proper records showing fu
(a} | the C h t d ds sh full
particulars including quantitative details and situation of its fixed assets.

(b) Fixed assets of the Company have been physically verified by the management
on phase-wise manner during the year under audit. According to the information
and explanations given to us no material discrepancies have been noticed on
such verification. In our opinion having regard to the size of the company and
the nature of its assets the program of verification of fixed assets is reasonable.

{c) As per the information provided to us, the title deeds of immovable properties
are in the name of the company.

The inventories have been physically verified during the year by the management.
According to the information and explanations provided to us no material
discrepancies were noticed on verification between the physical stocks and the book
records.

The company has not granted loans during the year, to parties covered in the register
maintained under section 189 of the Act. Therefore sub-clauses (a) to (c) of clause
3{iii) of CARO are not applicable.

Based on the information provided to us, records as furnished to us, the company has
not granted loans to persons nor made investments and given guarantees, securities
as envisaged in provisions of section 185 and 186 of the Companies Act, 2013.

The company has not accepted deposit from the public within meaning of Section 73
to 76 of the Act or any relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules 2015.

Maintenance of cost records pursuant to the Rules made by the Central Government
for the maintenance of cost records under Section 148 (1) of the Act is not applicable
to the company during the year under audit.

(a) As per the records examined by us, explanations provided to us, the company is
regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax,
service tax, customs duty, excise duty, cess and other material statutory dues
applicable to it.

(b) According to the information and explanations given to us there are no dues of
income tax, sales tax, excise duty and cess which have not been deposited on
account of any dispute :




(viii)

(ix)

(x)

(xi)

{xii)

(iii)

[xiv)

(xv)

(xvi)

Since the company has not borrowed from financial institutions, banks neither issued
any debentures clause 3 (viii) of CARQ is not applicable.

The company has not raised monies by way of Public issue/follow on offer, term loans
and therefore clause 3 (ix) of CARC is not applicable.

During the course of our examination of books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance
of material fraud on or by the company, noticed or reported during the year, nor have
we been informed of any such case by the management.

The company has not paid/provided managerial remuneration during the year and
therefore clause (xi) of CARO is not applicable.

The company is not a "Nidhi Company” and therefore clause (xii) of CARO is not
applicable.

Based on information and explanations in respect of Related Parties provided to us, in
our opinion the company has disclosed Related Party Transactions in accordance with
the applicable accounting standard.

The company has not made any preferential allotment/private placement of shares nor
issued fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order are not applicable to the Company and hence not commented upon.

In our opinion the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1334,

FOR U.B. SURA & CO.,
CHARTERED ACCOUNTANTS
FIRM REG. NO: 110620 W

Wivbr,
U.B. SURA
PROPRIETOR

mumsal: DATED: 2 5 M AY 2018 MEMBERSHIP NO: 032026




Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of GREENWEIZ
PROJECTS LIMITED (“the Company”) as of 31 March 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial cantrols over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeqguate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR U.B. SURA & CO.,
CHARTERED ACCOUNTANTS
FIRM REG. NO: 110620 W

-
U.B. SURA

PROPRIETOR
MUMBAI: DATED:IZ 5 r,_.-[ '}‘-.r 2018 MEMBERSHIP NO: 032026




Greenweiz Projects Ltd

Balance Sheet as at 31st March 2018

in Rupees
b L H;:“ AsAt3fst | AsAt3fst | AsAtist
March, 2018 | March, 2017 April, 2016
ASSETS
Non-current assets
a Property Plant & Equipment 1 4 6B, 954 5956835 6,96.636
b Financial Assets
{i} Investments 2 14,2580 585 8.06,78 567 7786419
(ii) Trade Receivables
i) Loans
(ili} Others { Deposils) 3 3,168,745 3,08,745 3,08,745
c Income tax assels (nel) 4 2,115,159 2,04.773 4,77 689
d Other non-current assets - . 2
Current assets
a Invenlories § 2,28,80,966 2.08,18,681 20840548
b Financial Assets
(i) Investments .
(i) Trade Receivables 6 46,93,573 64,34, 304 B7,34.278
{il) Cash and cash equivalents 7 30,071,381 20.38,144 442,740
{ii) Bank balances clher than (iii) above . - .
{iv) Loans 8 2.39,540 3.41,369 3.84,498
(v} Clhers Financial Assels - - -
¢ Current Tax Assets (Net)
d Other current asssls g 49 87,126 39,965,901 39.92.219
Total Assets 17,93,86,027 | 12,58,18,137 | 11,18.,41,544
EQUITY AND LIABILITIES
Equity
a Equity Share capital 10 49500000 | 4,9500000)| 49500000
b Clher Equity 1 10,87 57,736 G,78.48.774 563,34 431
LIABILITIES
MNon-current liabilites
a Financial Liabilities
{I) Borrowings
{ii) Trade payables
{ili} Other financial liabilities
(olher than those specified in ilem (b), to be specified)
a Provisions 12 10,49,551 5,26,352 4,89.145
b Deferred tax liabililes (Net) 1,68,77 466 74,25,375 43,73,883
¢ Other nan-current liabililes - . -
Current liabilites
a Financial Liahililies
(i) Barrowings - - -
(i) Trade payables 13 2,75,661 55,543 6.56,257
(i) Clher financial liakilities - - -
(other than lhose specified in item (c)
b Other curmant liabilities 14 3,79,8B38 62,377 86,746
¢ Provisions 15 545775 389717 4,01.083
d Current Tax Liabilities (Met) - - -
Total Equity and Liabilities 17,93,86,026 | 12,58,18,137 | 11,18,41,544
See accompanying notes to the financial statements
As per our report of even date attached =
For U. B. Sura & Co., For and on_BﬂﬁTf/uf.d(, :
Charlered Accountants 7 - =
W“;« A = )k
U. B. Sura L7 P
Proprietor Y - e
Membership No, 32026 7 Director Ditector
Firm Regn. No. 110620W : D. G. Siraj P. M. Sheth
00025543 00026032

Place : Mumbai, Dated

25 MAY 2018




Greenweiz Projects Ltd

Statement of Profit & Loss Account for the Year Ended 31st March, 2018

in Rupoas
Hote Az At J1st As At 31st
INCOME No | March 2018| March, 2017
| |Revenue fram Operalions 16 1.76.82515] 17578272
Il |Othar Income 17 1,321,333 68,636
Il |Total Incoma | | + 1I) 1.78,13,848 | 1,77.47 508
IV |EXPENSES
(8] Cozl of Materials Consumad . -
(B} Purchases of Slock-in-Trade 18 58,51,868 45,95 455
(c) Changes in Invenlorias of Finished goods, Work-in-Prograss 19 [18,62,254) 15,878
and Stock-in-Trada - -
{d) Manufacturing Expensas - -
(&) Employee Eenefits Expense 20 8612167 7543649
(f) Financa Cosls b | 669 28487
(g} Dapreciation and Amortisation Expense 1 1,25 652 178,228
(h} Other Expenses 22 49,12 506 45,25 336
Total Expenses { IV) 1,7541,638 | 1,70,86.032
v IPrcﬁt / (Loss) before Exceptional Items and Tax (11l - V) 272210 661,876
VI  |Exceptional llems .
Vil [Profit { (Loss) bafore Tax ( V - Vi] 2,72,210 661,876
VIl |Tax Expensa:
(&) Currenl Tax Expensze Far Current Year 71,080 1.48,440
(b} (Less): MAT Credit (where applicatie) . (27.395)
i) Currenl Tax Expense Relaling to Prior Year's {130 (8.79,660)
{c) Eelered Tax (1,11,073) 1.55,569
1X_|Profit! (Loss) from Conlinuing Operations | VII-vily 3,12,333 1265423
DISCONTINUING OPERATIONS
& | Profit{ (Loss) from Discontinuing Cperations - -
X1 | Add/ (Less). Tax expense of Digcantinuing Operations = =
Xl |Profit i/ (Loss) fram Discontinuing Operations after Tax | X-x ) . =
X1 Pmrﬂli‘!l_.gnlfurlhamriud{ll-xllj 312,333 12,65,421
XV |Other Camprehensive Incoma
A (i) tems that will not be raclassified to profit or loss-lnvestment
Net Gain/ (Lass) on Fair Value through OCI - Eauity Securities §,16.01,998 | 1,3139,396
Tax on above (1,15,63,1648)] (28585923)
Re-measurement Gains / [Losses) on defined benefit plens 7.51.240 7.361
Currenl Tax effact (1,53 444) [1.914)
Total 4.05,96,629 | 1,02 48,920
B (i} ltems thal will be reclassifiad 1a profit or loss
(i) Income Tax ralating to llams that will be reclassified to Profit or Ipss
XV [Total Comprehansive Income for the period (13+14) (Comprising Profit | Loss)
and Other Comprahensive Incoms far tha Pariad) 4,00,08,981 | 1,15.14,343
*M [Eamings Par Equity Share (of T 10 /- sach) {far cantinuing cperation) :
Basic 0.53 2.56
Diluted 063 2.56
%Vl |Earnings Per Equily Share (of 7 10 /- each) (for discontinuad aperation) :
Basic ] -
Diluted 5 L
XVl |Earnings Per Equity Share (of T 10 /- each| (for discontinued & continuing
cperations) :
Basic 25 .63 258
Dhllutesd 063 2.56
See Accampanying Notes ta the Financial Statemeonts 1Te M
500 accompanying notes 1o tha linancial statemonts
As per our roport of even date attached
For U, B. Sura & Co., For and an Bahalf of tha Board
Chartered Accountants /, =
s
U. B. Snfr: ey
Proprietor o Al
Mambership No. 32026 ?"!'/ Director Difector
Firm Regn. No. 110620W 3 D. G. Siraj P. M. Sheth
: 00025543 00026032
Flace : Mumbal, Dated -

2.5 MAY 2018




Greenweiz Projects Ltd
Statement of Changes in Equity

Statement of Changes in Equity for the period ended 31st March 2018

AEQUITY SHARE CAPITAL in Rupees
Balance at the|Changes in equity|Balance at the end of|Changes in equity|Balance at the end of
beginning  of  the|share capital during the|the reporting pericd|share capital during the|the reporting period i.e.
reporting period i.e.|year 2016-2017 i.e. 31st March 2017 year 2017-2013 31st March 2018
1st April, 2016
4,95.00,000 - 4,95,00,000 - 4 .95,00,000
4,95,00,000 - 4,85,00,000 - 4,95,00,000




Greenweiz Projects Ltd

Statement of Changes in Equity for the year ended 31st March , 2018
Nole Ne.11

B. Other Equity in Rupees
Resorves and Surplus Equity Total
Instruments
thraugh Othar
Comprahonsiva
Incoma

Genaeral Reserve | Retained
Earnings

Balance at the 3,62,00,000) 36,24,135| 2,80,24,639 6,78,48,774
beginning of the
reporting  period  1st

April, 2017

Other Comprehensive ~ 312,333] 40038834 40351167
Income for the yaar

Remeasurement of 5,57 7596 5,57 796

Employee Benefit

Balance at the end of 3,62,00,000| 3936468 6,86,21,266| 10,B7,57,736
the reporting period .e.

31st March, 2018

As on 31st March 2017 T in Rupees

Rosarvas and Surplus Equity Taotal
Instruments
through Other
Camprehonsive
Income

General Reserve | Rolalnad
Earnings

Balance at the 3,62,00,000| 23,58,713 1,77.75,718 5,63,34,431
beginning of the
reporting period st

ril, 2016
Total Comprehensive -| 1265423 1,0243473 1,15,08,896
Income for the year
Remeasurement of 5447 5,447

Employee Benefit

Balance at the end of 3,62,00,000 35,24,135 2,80.24,639 6,78.48,774
the reporting period i.e.

31st March, 2017

See accompanying notes to the financial stataments
As pear our repart of even date attached
For U. B. Sura & Co.,,

Chartered Accountants For and on Behalf af the Boarc
= —
Unhue ~s
f - Jf |
U. B. Sura N
Proprietor 7 /Z:"'" e
Membership No. 32026 & -7~ Diractor Di or
Firm Regn. No. 110820W o aaal D. G. Siraj P. M. Sheth
Place : Mumbai, Dated . ; 00025543 0D026032
e
Lt |
_i,:":"r ﬁ‘-?{:‘fk\
(55 [Aung )"‘Jb
o
O * %




GREENWEIZ PROJECTS LTD
Cash Flow Statement as at 31st March, 2018

in Rupeas
Particular 31stMar 2018 | 31stMar 2018 | 31stMar 2017 | 31st Mar 2017
Amount [Rs.) | Amount (Rs.) | Amount (Rs.) | Amount [Rs.)
Cash Flow From Qperating Activities
Net Profit /{Loss) before tax 272210 661,676
Cepreciation 1,26.682 1,759,228
Loss on Discard/Sale of Fided Agsels - 1,958
Sundry Balance W/off (7,508) (5,935)
Finance cosls 653 25 487
Interest income (14.333) (6,589)
Interest received from Income Tax - {43.265)
Cividend income * (3,750)
1.05.510 1.47.134
Provigion for Impairmenl of Assets
Preliminary Expenses
Operating Profit before Warking Capilal Changes 377,714 8,098,010
Changes in warking capital:
Adjustments for (increasel / decrease in operating assets:
Inventories (19.62,284) 21.887
Trade receivables 1748240 3,058,808
Shert-term lcans and advances {1,58,196) 11.825
Long-term loans and advances {10,000) .
Other non-current Investments - 25,000
{3,83,241) 364,701
Adjustments for increase / (decrease) in operating Nabiiities:
Trada payatbles 2.20,118 16,00,713)
Other currenl liabililies 3,17.481 (24,3E9)
Shorl-term praovisions 1,456,086 11,366)
Long-term provisions 523,188 12,06,836 arF.zor7 (5,88,241)
Cash flow from extraordinary items
Cash generated from operations 12,01,115 584,470
Mat income tax |paid) / refunds (2,52,741) 10,64,001
Mat cash flow fram [ (used in) operating activities (A) 8,48,574 16,48,471
Cash Flow From Investing Activities
Purchase of Fixed Assets - (92 255)
Interest incame 14,333 15 686
Interest received from Income Tax - 43 265
Dividand income - 3,750
Procead Sale of Fixed Assats - 12.071
MNet cash flow from Investing activities (B) 14,333 (17.483)
Cash Flow From Financing Activities
Finance costs (669) (34.584)
Repayment af other shor-term borrowings - (E69) - (34,534)
Net Cash flow from Financing activities (C ) (B69) (34,584)
9,62,239 15,956,403
Cash and Cash Equivalent al the Baginning of the year 20,39 144 442,740
Cash and Cash Equivalent at Ine End of the year 30.01 381 20,358,144
9,62,239 15,96,403
a 0
As par our report of even date attached
For U.B. SURA & CO. For and on Behalf of the Board
Chartered Accounlants = —
Firm Regn. No. 110620 W ;
E 4 o
u.B.sU o
Proprietor _ Direclor irector
Membership Mo, 32026 = D. G. Siraj P. M. Sheth
Place : Mumbai. 000 H“& 00026032
. Y ALY (T
bre: 2.5 MAY 2018 AN
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Greenweiz Projects Ltd

A CORPORATE INFORMATION
Greenweiz Projects Ltd (“the Company”) is a Mon listed entity incorporated in India.

The address of its registered office and lecation of the wind farms are disclosed in the intraduction to the annual reporl.

B SIGNIFICANT ACCOUNTING POLICIES
8.1 Basis of preparation and presentation

The financial statements have been prepared on the histarical cost basis except for following assets and liabilities
which have been measured at fair value amount:

Certain financial assets and liakilities,
Cefined benefit plans - plan assels

The financial statements of the Company have been prepared to comply with the Indian Accounting standards (‘Ind
AS’), including the rules notified under the relevant provisions of the Companies Act, 2013

Lipto the year ended March 31, 2017, the Company has prepared its financial stalements in accordance with the
requirement af Indian Generally Accepted Accounting Principles (GAAR), which includes Standards notified under
the Companies (Accounting Standards) Rules, 2006 and considered as “Previous GAAP",

The accounts have been compiled an an accrual system based on principle of going concern.

These financial statements are the Company’s first Ind AS standalone financial statemenls.
Company's financial stalements are presented in Indian Rupees. which is also its functional currency,

E.2 Summary of significant accounting policies
a Propert ant and ipmen
Froperty, plant and eguipment are slated at cost nel of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. Such cosl includes purchase price, borrowing cost and
any cosl directly attributable to bringing the assets to ils working condition for ils intended use.

Expenses incurred relaling to preject, net of income eamec during the project development slage priar lo ils
intended use, are considered as pre - cperative expenses and disclosed under Capital Work - in - Progress.

Depreciation on property, plant and equipment is provided using Written Down Value Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule |l o the Companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriale.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Prafit and Loss when the asset is derecognised.

b Finance Cost
Bormowing costs that are directly attributable to the acquisition or construction of qualifying assels are capitalised as
part of the cost of such assels.

All other borrowing costs are charged o the Statement of Profit and Loss for the period for which they are incurred.

¢ Inventories
ltems of inventories are measured at lower of cost and net realisable value after providing for obsclescence, if any.
Cost of inventeries comprises of cost of purchase, cost of conversion and other costs including manufacturing
overheads net of recoverable taxes incurred in bringing them to their respective present location and condition,




d Impairment of non-financial assets - property. plant and equipment
The Company assesses at each reporting date as to whether there is any indicalion thal any property, plant and
equipment or group of assets, called cash generaling units may be impaired. If any such indication exists the
recoverable amount af an asset or cash generating units is estimated to determine the extent of imparment, if any.
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash generating units to which the assel belongs.

If the carrying amount of property, plant and equipment excesds the recoverable amount on the reporing date. the
carrying amount is reduced to the recoverable amount. The recoverable amount is measured as the higher of the
net selling price and the value in use delermined by the present value of estimated future cash flows.

& Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive} as a resull of a past
evenl, it s probable that an outflow of rescurces embodying economic benefits will be required lo settle the
obligaticn and a reliable estimate can be made of the amounl of the obligation

f Emplovee Benefils Expense
Short Term Employee Benefits : The undiscounted amount of shart term empioyee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense during the perod when the
employees render the services.

Post-Empioyment Benefits

Defined Contribution Plans - A defined conlribution plan is & posl-employment benefit plan under which the
Company pays specified contribulions to a separate entity. The Company makes specified monthly contributions
towards Provident Fund. The Company's contribution is recognised as an expense in the Statemen! of Profit and
Loss during the pericd in which the employee renders the related service,

Defined Benefit Plans - The Company pays gratuity to the employees whoever has compleled five years of service
with the Company at the time of resignation / superannuation. The gratuity is paid @15 days salary for every
completed year of service as per the Payment of Graluity Act or otherwise contractually agreed with the
employees,

The gratuily liability amount Is contributed to the approved gratuity fund farmed exclusively for gratuity payment to
the employees. The gratuity fund has been approved by Income Tax authorities.

The liahility in respect of gratuity and other post-employment benefils is calculated using the Projected Unil Credit
Method and spread over the period during which the benefit is expected to be derived from employees' services.

Re-measuremenl of defined benefit plans in respect of post-employment are charged to the Other Comprehensive
Incame.

g Tax Expenses
The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and
Loss, except to the extent that it relates to items recognized in the comprehensive income or in eguily. In which
case, the lax is also recognised in other comprehensive income or egquity.

Current tax - Currenl tax assets and liabilities are measured at the amount expected to be recovered from or paid

to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted al the Balance
sheel date.

Deferred tax - Deferred tax Is recognised on lemporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profil,

Deferred tax liabililes and assets are measured at the lax rates that are expected to apply in the period in which
the liability is setlled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets
are reviewed at the end of each reporting pericd.




g Foreign currencies lransactions and translation
Transaclions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies are translaled al the functional curency closing
rates of exchange at the reporting date.

Incame on Inter Corporale Deposits is accounted for on lime accrual basis
It is the policy of the company Service to provide for all income and expenses an accrual basis.

Revenue from sale of gocds is measured at the fair value of the consideration received or receivable, taking into
account contraclually defined terms of payment and excluding taxes or dulies coliected on behalf of the
government.

Dividends - Revenue is recognised when the Company's right to receive the payment has been established.

k Financial instruments
1 Financial Assels
a2 Recognition and measurement
All financial assels and |iabilities are initially recognized al fair value.

b Investment in subsidiaries, Associales
The Company has accounted for ils investments in subsidiaries, associates.

¢ Other Equity Investments
All cther eguity investments are measured at fair value, with value changes recognised in Statement of Profit
and Loss, except for those eguity investments for which the Company has elected to present the value changes
in ‘Cther Comprehensive Income’,

d Impairment of financial assets
For trade receivables Company applies ‘simplified approach' which requires expected lifetime losses lo be
recognised from inilial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfclio of trade receivables. At every reporting date these hislorical default rates are
reviewed and changes in the forward locking estimates are analysed.

2 Financial labilities
Recognition and measurement - All financial liabilities are recognized at fair value and in case of loans, nel of
directly atiributable cost. Fees of recurring nature are directly recognised in the Stalement of Profit and Loss as
finance cost.

For frade and other payables maluring within ane year from the balance sheet dale, the camying amounis
approximale fair value due lo the short maturity of these instruments.

C ACCOUNTING JUDGEMENTS AND ESTIMATION OF UNCERTAINITY

a Depreciation/amortisati I I lan uipmentiinlangible a
Froperty, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after
taking inlo account estimated residual value. Management reviews the estimated useful lives and residual values of
the assets annually in order to determine the amount of depreciation / amortisation to be recorded during any
reporting period. The useful lives and residual values are based on the Company's historical experience with similar
assets. The depreciation / amarisation for future periods is revised if there are significant changes from previous
estimales.

b ility of tr receivable
Judgements are applied in assessing the recoverability of overdue trade receivables and determining whether a
provision against those receivables is required.

¢ Provisions
Provisions and liabllities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past operaticns or events and the amoun! of cash outflow can be reliably estimated. The
carrying ameounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts
and circumslances.




O FIRST TIME ADOPTION OF IND AS
The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being restated. Accordingly the
Impact of transiticn has been provided in the Opening Reserves as al 1st April 2016. The figures for the previous period

have been reslated, regrouped and reclassified wherever required to comply with the requirement of Ind AS and
Schedule Il

a Exemptions from retrospective application
i Business combinalion exemption
The Company has applied the exemption as provided in Ind AS 101 on non-application of Ind AS 103, "Business
Combinations” to business combinations consummated prior to April 1, 2016 (the “Transition Cate”), pursuant to
which goodwill / capital reserve arising from a business combination has been stated al the carrying amount prior to
the date of transition under Indian GAAP. The Company has also applied the exemption for past business

combinalions lo acquisilions of investments in subsidiaries / associales / joint venlures consummated prior to the
Transition Dale.

ii Fair value as deemed cosl exemption

The Company has elecled to measure items of property, plant and equipment at its carrying value at the transition
date.

i Investmenls in subsidiaries
The Company has elected to measure investment in subsidiaries and associate at cost
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Greenweiz Projects Ltd
Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As al 31si March 2018 As at 315t March 2017 #As at1st April 2016
Units Aml in Rs Unit Amount Units Amount
Note No. 2
Non Trade -ln ments ma al Cos
Non Trade -Unqueled Investments - Clhars
Fully paid-up Equity Shares
Saragwat Co-operative Bank Limited - - 2530 25,000
Sub Total A 0 0 a 0 2800 25 000
Nen Trade -Unquated investments -In Subsidary
Fully paid-up Equity Shares
Vajharpads Energy Lid 50000 1.79,00.000 50000] 1,79,00.000 S0CI01 1,79.00,000
Sub Total B 50000 1,79,00.000 50000| 1,79,00.000 50000 1,79,00,000
Mon Trade -Ungquated investmeonts -In Fellow Subsidary
Fully pald-up Equity Shares
Brahmarvel Energy Projects Lid 18500 3,06,49 125 19500] 3 06,439 125 18500( 3.06.48 125
Sub Total C 13500]  1,06,49,125 19500) 3,06,49,128 19500| 3.06,48,125
Total of Investmonts 83500 4.86,49,125 69,500 | 48543125 72,000 | 48574125
n 2asu Fair Value thr h er
Comprehansive Incoma
Quoted
Fully pald-up Equity Shares
Karma Energy Lid 1000 32,350 1000 43,300 1000 18,200
Sub Total B 1000 32,350 1000 43,300 1000 18,200
Non Trade -Unguoted -Others
Fully paid-up Equity Shares
Avingya Resources Limiled 50 8,482 50 4,508 50 2,880
Windia Infrastructure Finance Lid 802987 9,389 65 628 B02887] 423,681,654 B02987| 28266876
Sub Tolal B 803037 9,39.99.110 B03037| 4,23.86,162 803037| 2.82,71,866
Total of Investments measured at Fair Value
through Other Comprehensive Income B04037|  9,40,31.460 BO4037| 4,24,29.462 | B04017| 2,92,90,066
Total of Investments measured at Fair Value
through Profit & Loss ¥ 5 - . - -
Total Non Current Investments 14,25,80,585 909,78, 587 7,78,64,191
|Aggregate amount of quoted Investments 32,350 43,300 18,200 |
Market value of quated investments 32,350 43,300 1B
|Aggregate amount of unguoted Investmants 14,25,48,235 9,09,15,287 7,78.45.991
|Aggregate provision of diminution in value of Investmants . - -
Particulars As at 31st As at 31st | As al 1sl
March 2018 | March 2017 April 2016
M
QOTHER FINANCIAL ASSETS- NON CURRENT
Deposils-Salas Tax & Rent 3.18.745 306,745 3.08.745
HEE Mo.4
CURRENT TAX ASSETS (Net)
Tds recevable -2007-2008 99,735
Tds receivable -2008-2010 240,635 240,636 3,000,745
Tds recelvable -2010-2011 . - 13,513
Tds receiveble -2011-2012 - B57
Tds receivable -2012-2013 B 185,675
Tds recelvable -2014-2015 - 1.07,734
Tds receivable -2015-2016 - - 426,611
Tds receivable -2018-2017 - 1,14 481 -
Tds receivable -2017-2018 2,38 047 . -
Provisions For Taxation |2 64,524} {1.50.254) {6,57,232)
216,169 204,773 | 4,77.689
Note No. 5
INVENTORIES
a Wind Mills Compananl
Bought of Companants 2,22 71,843 | 2,03.03.078 | 2.03.18.955
Loose Tools 1.62,067 1.62 083 1,62 067
Consumables / Spares 447 056 4.53,534 4 50,626
2,28,80,966 | 2,09,18,681 | 2,09,40,548




Greenweiz Projects Ltd

Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st As at 31st | As at 1st April
March 2018 March 2017 2018
Amount Amount Amount
Note No.6
TRADE RECEIVABLES
[ Unsecured , Considered Good |
Trade receivables 46,93 .573 64, 34,304 67,34,278
46,93 573 64,34,304 67,314,278
Note No.7
CASH AND CASH EQUIVALENTS
Cash on Hand 1,10,089 3,165
Balance with banks |
- In Current Account 30,01,381 19,298,055 4 39 575
30,01,381 20,39,144 4 42 740
Note No.8
LOANS
Staff Advances 1,113,389 1,565,744 2.02122
Advances to Supplier 1,.26,151 1,756,625 182,376
2,39,540 3,41,369 3,84,408
Note No.9
OTHER CURRENT ASSETS
Advances Recoverable in cash or in kind 11.15,677 6,23,010 589,427
Prepaid Expenses 3,38,266 1,868,308 2,086,858
Balances with Govt. Authorities 393,172 15,534 61,778
MAT credit entitlement 31.40,012 31,682,051 31,34,156
49,87 127 39,96,901 39,92,219
e
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Greenweiz Projects Ltd

Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees

As at 31st March 2018

As at 31st March 2017

As at 1st April 2018

No 10
SHARE CAPITAL

Authorised Share Capital
Equity Shares of T 100/- each

Issued, Subscribed & Paid Up Share Capital
Equity Shares of T 100/- each

Total

NOTE [10.1]

Reconciliation of the number of shares and amount
outstanding at the beginning and at the end of the
reporting vear

Equity Shares

At the beginning of the Year
Issued during the Year
Cutstanding at the end of the Year

NOTE [10.2]
Terms / rights attached to equity shares

a) The Company has only one class of shares having a par Value of T 100/- per Share. Each hclder of equity shares is entilied to one

vole per share.

b) In Ihe event of liquidation of the company, the halders of equity shares will be entitled to receive the remaining assels of Ihe company,
after distributicn of all preferential amounlts.The distribution will be in proportion to the number of equity shares held by the sharsholders

¢} The company has nol issued any bonus shares or boughl back the equity shares in the lasl 5 years immediately preceding Ihe balance

sheel date

NOTE [10.3]

Details of shares held by each sharehalder holding more than 5% shares. Details of shares held by the holding company, the

Units Amount Units Amount Units Amount
5,00,000 | 5,00,00,000 | 500,000 | 5,00,00,000 | 5,00.000 E,00,00,000
5,00,00,000 5,00,00,000 §,00,00,000
495,000 | 4,95,00,000 | 495000 | 4,95,00,000 | 495,000 | 4,85,00.000
4,85,00,000 4,95,00,000 4,85,00,000
4,95,000 | 4,85,00,000 | 495,000 | 4,95,00,000 | 495000 | 4,95.00000
4,95,00,000 4,55,00,000 4,95,00,000

ultimate holding company, their subsidiaries and associates

Equity shares of T 100/- fully paid up

Karma Energy Ltd

As at 31st March 2018 | As at 31st March 2017 | As at 1st April 2016
Units| Holding % Units| Holding % Units| Holding %
4,895,000 100%| 4,85,000 100%)| 4.95,000 100%




Greenweiz Projects Ltd
Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st As at 31st As at 1st
March 2018 March 2017 April 2016
Amount Amount Amount
MNote No. 11
OTHER EQUITY
Re-Valuation Reserve
Opening Balance 28024639 | 177.75718 -
Addition During the year 4.00,38 834 1,0243473 | 1,81,33,811
Add : Movement in OCI { Net ) during the year 5,57 796 5447 {3,58,083)
Closing Balance 6,86,21,268 | 2.80,24,639 | 1,77.75.718
General Reserve
Opening Balance 3,62,00.000 | 36200000 36200000
Closing Balance 3,62,00,000 | 3,62,00,000 | 3,62,00,000
Retained Earmings
Opening Balance 36,24,135 23,68 713 {1,30,909)
Add : Profit / {Loss) for the Year 3,12.333 12,65,423 24 BG 622
39,356,468 36,24,135 23,58,713
Total 10,87,57 738 67848774 ] 56334431




Greenweiz Projects Ltd
Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st | Asat31st | As at 1st
March 2018 | March 2017 | April 2016
Note No.12
LONG TERM PROVISIONS
Provision for Employee Benefits
P L Encashment 577,740 5,26,352 4,88, 145
Sick Leave 471,811 - -
Total 10,49,551 526,352 | 4,89,145
DEFERRED TAX LIABILIITES (NET) - -
COl Income 1,95,85,680 B0 22 516 | 51,26,593
Total 1,95,85,680 B0,22,516 | 51,26,593
Note No.13
TRADE PAYABLES
Micro,Small and Medium enterprises
Others 2,75,661 55543 | B,58,257
Based on information of status of suppliers to the extent received
by the company there are no Small Scale industrial undertakings
included in Sundry Creditors to whom the payments are
cutstanding for a pericd more than 45 days. Further the Company
has not received any memorandum (as required to be filed by the
suppliers with the notified authority under the micro Small and
Medium Enterprises Development Act,2006) Claiming their status
as micro, small or medium enterprises. Consequently the amount
paidipayable to these parties during the year as Mil.
Total 2,75,661 55,543 | 6,56,257
Note No.14
OTHER CURRENT LIABILITIES
Statutory Obligations 3,79,838 62,377 8E,746
Total 3,79,838 62,377 86,746
Note No.15
PROVISIONS
Provision : Employee Benefits
Bonus Payable 2,80,340 2,786,500 267,700
P L Encashment Payable 11,095 26,017 48 383
LTA Payable 1,10,400 87,200 84,000
Sick Leave Payable 73,005 - -
Co. Conl. PF Payable 70,936 - -
545775 3,99.717 4,01,083
T
SN




Greenweiz Projects Ltd

Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st As at J1st
March 2018 | March 2017
Amount Amount
Note No.16
REVENUE FROM OPERATIONS
Sale of Goods 62,61,566 73,55107
Sale of Services 1,14,20,849 | 1.03,24,165
Total 1,76,82,515 | 176,79,272
Note No.16.1
Sale of Goods comprises of
Sale of Components 62,61,566 73.55,107
Total 62,61,566 | 73,565,107
Note No.16.2
Sale of Services comprises of
Operation & Maitenance of Wind Mills 1,14,20,848 | 103,24,165
okl 1,14,20,949 | 1,03,24,165
No 0.17
OTHER INCOME
Interest income
- Interest received from Income Tax 2,655 43,265
- Interest on Statff Loan 11,678 15,686
Miscellansous incoms - 5,835
Dividend Income - 3,750
Sale of Scrap 1,17.000 -
| Total 1,31,333 68,636
Note No.18
PURCHASES OF STOCK-IN-TRADE
Purchases of Traded Goods-Companents 58,51,B98 456,95,456
Total 58,561,698 46,95,456
Note No.1B.1
Furchase of Traded Goods Comprises
Furchase of components
Indigeneous 58,51,898 45.83,929
Imported - 1.11.627
As per Profit & Loss Account 58,51,898 46,95,456
Note No.19
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-
A Products Wind Mills Components
Inventories at the end of the year:
Finished goods 2,24 33910 | 2,04 65146
Inventories at the beginning of the year:
Finished goods 20471626 | 20481022
(19,62,284) 15,876
As at 31st | As at 31st
Note Mo.20 March 2018 | March 2017
EMPLOYEES BENEFIT EXPENSES
Salaries, Wages and Bonus 68,85,344 61,86,354
Contributions to provident and other funds B.05,167 5.30,000
Staff Welfare expenses 9.21 656 827285
Total 86,12,167 75,443,649




Greenweiz Projects Ltd

Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st | As at 31st
March 2018 | March 2017
Disclosures required under Accounting Standard 18 "Employee Benefils as
lper Companies (Accounting Standards) Rule 2006 are given below
The Employee's Graluity Fund Scheme managed by Life Insurance
Corporation India is a defined benefit plan. The presenl value of obligation is
determined based on actuarial valualion using the projected unit credit
method.
As at 31st | As at Jst
March 2018 | March 2017
Assumptions
Discount Rale 8.00% 8.00%
Salary Escalation 5.00% 7.00%
Reconciliation of changes in Defined Benefit Obligation
Present value of chbligations as at the beginning of year 22,73, 737 20,01,411
Interest Cost 1.81,899 1,60,113
Current Service Cost 1,01,620 1,35,037
Benefits Paid - (15,462)
Pasl Service Cost 3,06,594 =
Actuarial (Gain)iLoss on obligations (7.63,770) {7,361)
Present value of obligations as at the end of year 21,10,280 2273.737
Reconciliation of Fair value of Assets & Obligations
Fair Value of Plan Assets al the Beginning of year 28.95.747 2590837
Expected return of plan of assets 231,740 221372
Contributions 1,00,000 1,00,000
Benefits paid - (15,462)
Return on Plan Assets, Excluding Interest Income (2,530) -
Acluarial Gain/ ( Loss) on Plan Assels - -
Fair Value of Plan Assels at end of the year 32,25 857 28,896,747
Reconciliation of Fair Value of Assets & Obligations
Present Value of obligations as at the end of year 21,110,280 22,773,737
Fair Value of Plan assets as at the end of year 32,25,857 28,96,747
Funded status 1115677 6,23,010
Met Assetf|Liability) recognised in Balance Sheet 1115877 6,232,010
Actuarial Gain/(Loss) recongnised
Actuarial (Gain)/Loss on cbligations (7.63,770) 7,361
Return on Plan Assets, Excluding Interest Income (2,530) -
Total (Gain)/Loss for the year {7.51,240) (7.361)
Actuarial (Gain)/Loss recegnised in the year {7.51,240) (7.361)
Expenses Recognised during the year
Current Service cost 1.01,820 1,35,037
Interest Cost (45,841) 160,113
Expacted raturn on plan assets . (2,21,372)
Past Service Cosl 3,06 594
Met Actuanal (Gain)/Loss recognised in the year (7.51,240) (7,361)
Expenses recognised in statement of profit & Loss (3,92 687) 66,417




Greenweiz Projects Ltd

Notes to the Standalone Financial Statements for the year ended 31st March 2018

in Rupees
Particulars As at 31st As at 31st
March 2018 | March 2017
Note No.21
FINANCE COSTS
Interest Expenses on :
Others 568 25,487
Total BG9 25 487
Hote No.22
OTHER EXPENSES
Fayment to Auditors 50,000 57.700
Conveyance/Vehicle Hire Expenses 73,022 63,523
Electricity charges 66,056 45311
Insurance 2,54 510 266919
Legal and professional charges G,72,908 6.99.575
Loss on DiscardiSale of Fixed Asset - 1.958
Maintenance Expenses 5,38,892 373429
Misc. Expenszes 347,619 298 488
Motor Car Expenses 5,798,028 477749
Frinting and stationery 97,688 76,887
Rates and Taxas 23,926 50,058
Rent 6,43,000 6.42.000
Repairs & Mainlenance 1,36,952 1.75423
Security Services B.56,800 8,56.800
Stores consumed 3,398,265 3.30.414
Swach Bharat Cess 1,487 8,507
Telephone Expenses 83,683 80,509
Travelling Expenses 1,37.661 1,11.078
48.12,506 46,26,136
Payment to Auditors
For Audit 50,000 57,700
For Other Services - =
50,000 57,700

=
w
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Greenweiz Projects Ltd
Mote to Financial Statement

31st 31st 31st
March, March, March,
2018 2017 2018
Amt Rs. | Amt. Rs. | Amt. Rs.
Note No. 23
Contingent Liabllities not provided for - - -
Mote No. 24
Earnings in foraign currency : - -
Expenditure in foreign currency :
Companents - 1.11,527 20,542
Mote No. 25
Earning Per Share (EPS)
a. Mat ProfitiLoss) After Tax 2,12,333 | 12,85423 | 2489622
b. Weighlad Avarage Number of Equity Shares 4,895,000 | 4,85.000 4,985,000
c. Nominal Value Per Ordinary Share 100 100 100
d. Basic and diluted aaming per Snare 0.63 2.56 5.03

Mote No. 26

Related party Disclosures

In accordance with the Accounting Standard 18- Related party Disclosure issued the Company has complied and certified the required
infarmation as stated below

A. Related party and their relationship

Holding Company

Subsidiary Company

Associate Company

Fellow Subsidiaries

Karma Energy Lid Valharpada Enargy Ltd Balol Hydro Power Ltd.
Brahmanvel Energy Ltd
Khandesh Enegy Projects Lid.
B. Transactions with the related parties
Mature of Transaction Helding Associate Fellow
Company Company |Subsidiaries
Income/Recaipts
Sales/Services
Karma Energy Lid 51.07,718 -
(44,11,731) -
Qutstanding
Trade Receivabla
Karma Ensrgy Ltd 375218 -
(Mil) -
Mote No.2T

Tha Company is in the business of operation & maitenance of Wind Eleclric Generators and hence there being only cne reportable
segments, reparting has nol been lumishad.

Note No.28

In respect of balances of Sundry Creditars Sundry Debtors and Loans and Advances confimalions were not received by the
Company in few cases and the balances are shown as appearing in the books of accounls. However in the apinion of the

managemenl the balances in the accounis are payable realisable as the case may be in the normal course of the business.




Hote Na. 29

Effect of Ind AS adoption on the standalone Balancesheet as at 31st March, 2017 & 1st April, 2016

As at 31st March, 2017

As at 1st April, 2016

Previcus Effact af A5 per Ind As |Previous Effect of As per Ind As
GAAP Transition lo |Balanceshesl |GAAP Transitionto  |Balancesheet
Ind As ind As
ASSETS
Non-current assets
Property ,Plant & Equipment 5,085,635 585635 6.96,636 B6.96,636
Financial Assets
Investments 545 78,787 | 3,63,89.800 9,09,78,587 548,03,787 | 2,32.60.404 T.78.84,191
Deferred tax Assels (Nat) 597141 (5.97,141) - 7.52.710 (7.52710) -
Others (Deposit) 3.08,745 308,745 3,08,745 - 308,745
Income Tax Assets (Net) - 204,773 204,773 . 4,77 B89 477,689
Other non-current assets - - - . .
Total Non Current Assets 5,60,80,308 | 3,60,07,432 | 9,20,87,740| 5,63,61,878| 2,29,85383 | 7,93,47,261
Current assets - =
Inventories 209,158,681 - 2,09,1B681 | 2.09.40,548 2,09 40,548
Financial Assets i

Investments - - - : -

Trade Receivables £4,34 304 - 64,34 304 G7,34,278 67,34 278

Cash and cash equivalents 20,30 144 = 20,39, 144 4.42.740 - 4,42 740

Loan - 3,41,369 341,389 - 3,84 498 3,84 498

Short Term Loans and Advance 15.31.348 (B,95,456) 8,34 ,850 23,77.532 (15,18,470) 4,558,082

Other current assets 31,62,051 - 31,862,051 31,34,158 . 31,34,156
Total Current Assets 3,40,85526 (3,55,127)| 3,37,30,399 | 3,36,29,254 | (11,34,972)| 3,24,94,282
Total Assets 9,01,65.832 | 3,56,52,305 | 12,53,18,137 | 8,99,91,132 | 2,18,50.411 | 11.,18,41,544
EQUITY AND LIABILITIES -
Equity - -

Equity Share capital 4,95,00,000 = 4.9500,000 | 4,8500,000 . 4.95,00,000
Other Equity 3,04, 71489 | 2,83.77.285 6,78.48,774 38200619 | 1.81334312 563,334,421
Total Equity 8,69,71,489 | 2,B3,77,285 | 11,73,48,774 | 8,77,00,619 | 1,81,33,812 | 10,58,34,431
LIABILITIES
Non-current liabilites
Financial Liabilities -

(i) Borrowings -

(ii} Trade payables - - - -
Frovisions 5,268,352 - 526,352 480,145 . 4,69,145
Deferred tax liabilites (Nat) - 74,25,375 74,25,375 . 43,73,883 43,73,863
Total Non-Current Liabilities 5,26,352 74,25,375 79,51,727 4,859,145 43,73,883 48,63,028
Current liabilites
a Financial Liabilities

(i) Borrowings - - . -

(i) Trade payables 55,543 55,543 6,56,257 6.58,257

(iii) Other financial liabilities - = :

b Other current liabilities B2,377 - 62,377 86,746 - 86,746
¢ Provisions 550,071 {1,50,355) 389,716 10,58,365 (6,57 282) 4,01,083
Total Current Liabilities 6,67,991 {1,50,355) 517,636 18,011,363 (6,57.282) 11.44,086
Total Liabilities 11,994,342 72,75,020 84,69,3683 22,90,513 a7,16,601 60,07,114
Total Equity and Liabilities 9,01,65,832 | 3,56,52,305 | 12,58,18,137 | 8,99,91,132 | 2,18,50,411 | 11,15,41,544




29.1 Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended 31st March, 2017

INCOME

As at 31st March, 2017

Praviou GAAP

Effect of
Transition to
Ind As

As per Ind As
Balancesheet

Revenue from Cperations 1.7679.272 - 176,79,272
Other Income 68,636 - 68,636
Total Income (| + 1) 1,77,47,908 - 1,77,47,908
EXPEMNSES

Cost of Malerials Consumed

Purchases of Stock-in-Trade 46 95 456 - 46 95 456
Changes in Inventaries of Finished goods, Work-in-Progress 15,876 - 15,876
and Stcck-in-Trade -
Manufacturing Expenses -
Employee Benefits Expense 75.36,288 7,361 7543649
Finance Costs 25,487 - 25,487
Depreciation and Amortisation Expense 1.79,228 - 1,789,228
Less . Amt Transferred from Revaluation Reserve =
Other Expenses 46,26,336 - 46,26,336
Total Expenses ( IV) 1,70,78,671 7,361 1,70,86,032
Profit before Tax 6,69,237 {7,361) 6,61,876
Tax Expense: -
Current Tax 1.48,440 - 148,440
Less : MAT Credit (where applicable) (27.895) (27,895)
Current Tax Expenses Relating to Prior Year's (B.79,650) (B,79,680)
Ceferred Tax 1,565,669 - 1,55,589
Profit for the Year 12,72,784 (7,361) 12,65,423

Note No. 30

Previous year figures have been regrouped and ! or reclassified wherever necessary




Note No. 31
Deferred Tax

The Company has not recongnised deferred tax assets to the extent of virtual cerlainty of availability of sufficient

future taxable incoma againsl which such daferred tax assets can be realised

Particular 31.03.2018 31.03.2017 31.03.2016
Defifered Tax Assets

Difference between Book and Tax Depreciation 3,40,577 3,92 3565 511890
ltems of Temparary Defferances 367,638 2,04,786 240820
Total -A 7,08,214 597,141 7,952,710
Deferred Tax Liabilities

Tax Effect on OCI-Equity Securities and Defined Benefit Plan {1,95,85,680) (80,22,516) (51,26,593)
Total -B (1,95,85,680) (80,22,516) 151,26,593)
MNet Deferred Tax Assets/Liabilities 1,BB,77,466 74,25,375 43,73,883

See accompanying notes to the financial statements

As per our report of even date attached
For U. B. Sura & Co.,
Chartered Accountants
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