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Atul C. Kothari &Z Co.

(Chartered Accountants)
B/302, SaiSumit, Mahavir Nagar, Kandivali (West), Mumbai — 400 067

INDEPENDENT AUDITOR'S REPORT

To The Members of
BRAHMANVEL ENERGY LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of BRAHMANVEL ENERGY
LIMITED (“the Company”), which comprise the Balance Sheet as at 31°" March, 2018, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs{financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether the standalone financial statements are freefrom material
misstatement.




An audit involves performing procedures to obtain auditevidence about the amounts and the
disclosures in the standalone financial statements. The proceduresselected depend on the
auditor’'s judgment, including theassessment of the risks of material misstatement of
thestandalone financial statements, whether due tofraud or error. In making those risk
assessments, the auditorconsiders internal financial control relevant te  the
Company’'spreparation of the standalone financial statementsthat give a true and fair view in
order to design auditprocedures that are appropriate in the circumstances. Anaudit also
includes evaluating the appropriateness of theaccounting policies used and the reasonableness
of theaccounting estimates made by the Company’s Directors, aswell as evaluating the overall
presentation of the standalonefinancial statements. We believe that the audit evidence we
have obtained issufficient and appropriate to provide a basis for our auditopinion on the
standalonefinancial statements.

Opinion

In our opinion and to the best of our information andaccording to the explanations given to us,
the aforesaidstandalone financial statements give the informationrequired by the Act in the
manner so required and give a trueand fair view in conformity with the accounting
principlesgenerally accepted in India including of the stateof affairs (financial position) of the
Company as at 31"March, 2018, and its profit/loss (financial performanceincluding other

comprehensive income), its cash flows andthe changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order,2016 (“the Order”) issued by the
Central Government interms of Section 143{11) of the Act, we give in "Annexure A"a
statement on the matters specified in paragraphs 2 and 4of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the informationand explanations which to the
best of our knowledgeand belief were necessary for the purposes of ouraudit.

b. In our opinion, proper books of account as requiredby law have been kept by the
Company so far as itappears from our examination of those books.

c. The Balance Sheet, the Statement of Profit andLossincluding Other Comprehensive
Income, the Cash Flow Statement and Statement ofChanges in Equity dealt with by
this Report are inagreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
IndianAccounting Standards prescribed under section 1330f the Act.

e. On the basis of the written representations receivedfrom the directors as on 31st
March, 2018 taken onrecord by the Board of Directors, none of thedirectors is

(e*




disqualified as on 31st March, 2018 frombeing appointed as a director in terms of
Section164(2) of the Act.

[ With respect to the adequacy of the internal financial controls over financial
reporting of the Company andthe operating effectiveness of such controls, refer
toour separate Report in "Annexure B”.

g. With respect to the other matters to be included inthe Auditor's Report in
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, inour

opinion and to the best of our information andaccording to the explanations given
to us.

i The Company does not have any pending litigationswhich would impact its
financial position.

il The Company did not have anylong-term contracts including
derivativecontracts for which there were any materialforeseeable losses.

iii. There wereno amounts which were required to betransferred to the Investor
Education andProtection Fund by the Company.

FOR ATUL C. KOTHARI & CO.,
CHARTERED ACCOUNTANTS
FRN : 117635W

ATUL C. KOTHARI
PROPRIETOR
MUMBAI: DATED: 2 5 MAY Zﬂﬂi MEMBERSHIP NO: 43614




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 1 of the Independent Auditors' Report of even date to the
Shareholders of BRAHMANVEL ENERGY LIMITED on the standalone financial statements as of
and for the year ended on March 31, 2018)

(i) {a)ln our opinion the Company has maintained proper records showing full
particulars including gquantitative details and situation of its fixed assets.

(b) Fixed assets of the Company have been physically verified by the management
on phase-wise manner during the year under audit. According to the information
and explanations given to us no material discrepancies have been noticed on
such verification. In our opinion having regard to the size of the company and
the nature of its assets the program of verification of fixed assets is reasonable.

(c} As per the information provided to us, the title deeds of immovable properties
are in the name of the company.

(ii) The inventories have been physically verified during the year by the management.
According to the information and explanations provided to us no material discrepancies
were noticed on verification between the physical stocks and the book records.

(iiij  The company has not granted loans during the year, to parties covered in the register
maintained under section 189 of the Act. Therefore sub-clauses (a) to (c) of clause 3{iii)
of CARQ are not applicable.

{iv) Based on the information provided to us, records as furnished to us, the company has
not granted loans to persons nor made investments and given guarantees, securities as
envisaged in provisions of section 185 and 186 of the Companies Act, 2013,

(v)  The company has not accepted deposit from the public within meaning of Section 73 to
76 of the Act or any relevant provisions of the Act and the Companies (Acceptance of
Depaosit) Rules 2015.

(vi)  Maintenance of cost records pursuant to the Rules made by the Central Government for
the maintenance of cost records under Section 148 (1) of the Act is not applicable to the
company during the year under audit.

(vii) (a) As per the records examined by us, explanations provided to us, the company is
regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, service
tax, custams duty, excise duty, cess and other material statutory dues applicable to
it.

(b) According to the information and explanations given to us there are no dues of
income tax, sales tax, excise duty and cess which have not been deposited on

account of any dispute M




(viii)

{ix)

(xi)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

Since the company has not borrowed from financial institutions, banks neither issued
any debentures clause 3 (viii) of CARO is not applicable.

The company has not raised monies by way of Public issue/follow on offer, term loans
and therefore clause 3 (ix) of CARO is not applicable.

During the course of our examination of books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance
of material fraud on or by the company, noticed or reported during the year, nor have
we been informed of any such case by the management.

The company has not paid/provided managerial remuneration during the year and
therefore clause (xi) of CARO is not applicable.

The company is not a “Nidhi Company” and therefore clause (xii) of CARO is not
applicable.

Based on information and explanations in respect of Related Parties provided to us, in
our opinion the company has disclosed Related Party Transactions in accordance with
the applicable accounting standard.

The company has not made any preferential allotment/private placement of shares nor
issued fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order are not applicable to the Company and hence not commented upon.

In our opinion the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

FOR ATUL C. KOTHARI & CO.,
CHARTERED ACCOUNTANTS
FRN : 117639W

ATUL C. KOTHARI
PROPRIETOR

mumeal: DATED: 2 5 MAY 2018 MEMBERSHIP NO: 43614




Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BRAHMANVEL
ENERGY LIMITED (“the Company”) as of 31 March 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAl"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Mote”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Contrals over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting




principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR ATUL C. KOTHARI & CO.,
CHARTERED ACCOUNTANTS
FRN : 117639W

@ oo

ATUL C. KOTHARI
PROPRIETOR
mumsat: paTep: 2 5 MAY 2018 MEMBERSHIP NO: 43614




BRAHMANVEL ENERGY LIMITED
[CIN NO: U51909MH2003PLC139998]

Balance Sheet as at 31st March 2018

T in Rupees
Particulars Note As at As At As At
No | 31.03.2018 | 31.03. 2017 | 01.04.2016
ASSETS
Non-current assets
a Property ,Plant & Equipment 1 22,23.234| 22,23.234| 2223234
b Capital Work in Progress - - -
¢ Other non-current assets 2 - 15,100
Current assets
g Inventories 3 1,67,62,064| 1,50,16,890| 1,35,05,332
b Financial Assels - - -
(i) Cash and cash equivalenls 4 53,019 63,611 44 327
(i) Bank balances other than (ji) above - - 5
{iii) Loans - - -
(vi) Cthers ( to be specified) - - -
b Current Tax Assets (Net) - - -
¢ Other current assets ) 910 1,430 360
Total Assets 1,90,39,227| 1,73,05,165| 1,57,B8,353
EQUITY AND LIABILITIES
Equity
a Equity Share capital 3] 5,00,000 5,00,000 5,00,000
b Other Equity 7 5.22,762 5,458,180 576,093
LIABILITIES
Non-current liabilites
a Financial Liabilities - . y
Current liabilites
a2 Financizl Liabilities
(I) Borrowings 3 1,78,37,686| 1,60,97 446( 1,45,39,092
(i) Trade payables 9 15,975 12,500 40,276
{iil) Cther financial liabilities Z . ’
{other than those specified in item (c)
b Other current liabilities 10 1,62,804 1,47.,039 1,32,892
¢ Provisions - - -
d Current Tax Liabililies (Net})
Total Equity and Liabilities 1,80,39,227| 1,73,05,165| 1,57,88,353

As per our report of even date attached

For Atul C. Kothari & Co
Chartered Accountants

FR No 117639wW

Atul C. Kothari & Co
{Proprietor)

Membership No: 43614

Place : Mumbai 2 5 MAY ZUIE

Dated :

= -

For and on pahﬁlf of the Board

Director

Arun D.Mehra - f
DIN: DOD25888

Director
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~=""D.G,Sira) -~
~_DIN: 00025543




BRAHMANVEL ENERGY LIMITED

[CIN NO; U51909MH2003PLC139998]
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2018
In Rupees
Particulars Note Year Ended
31.03.2018| 31.03.2017

1 |[INCOME

[a] |Revenue from Operations - .
[b] |Other Income - .

Total Income =

2 |[EXPENSES

[a] |Changes in Inventories of Finished goods, Work-in-Progress and 11 [{17,45,174)((14,86.458)
Stock-in-Trade

[b] |[Finance Cosls 12 | 16.28,044] 14,70,353

[c] |Other Expenses 13 142,548 53878
Total Expenses 25418 27.913

3 |Profit [ (Loss) before Exceptional ltems & Tax (2) (25418) (27.913)

[a] |[Exceptional llems - =
Profit / (Loss) before Tax (25,418)] ([27913)

4 |Tax Expense:

[a] | Current Tax Expense Relaling lo Prior Year's - -

5 |Profit/ (Loss) from Continuing Operations (25,418)| (27.913)
DISCONTINUING OPERATIONS

Profit / (Lass) from Discontinuing Operaticns - -
Add ! (Less): Tax expense of Disconlinuing Cperalions - -

Profit / {Loss) from Discontinuing Operations after Tax (X-XI)

6 |Profit / (Loss) for the period (IX -Xli) (25.418)] (27913

7 |Other Comprehensive Income

[A] (i) lems that will not be reclassified to profit or loss
[B] |{i) lems that will be reclassified to profit ar lass

8 |Total Comprehensive Income for the period (13+14) (Comprizing (25,418)] (27,913)
Profit ( Loss) and Other Comprehensive Income for the Period)
9 |Earnings Per Equity Share (of Rs 10 /- each) (for continuing
operation) :
Basic (0.51) (0.56)
Diluted (0.51) {0.56)
10 |Earnings Per Equity Share (of Rs 10 /- each) (for discontinued
operation) :
Basic
Diluted

11 |Earnings Per Equity Share (of Rs. 10 /- each) (for discontinued 14
& continuing operations) :

Basic (0.51) 10.56)
Diluted (0.51) (0.56)
=,
As per our report of even date atlached e j:/ﬁr and on behalf of
For Atul C. Kothari & Co e L,:_;-' = D.G.Siraj
Chartered Accountants e DIN: 00025543
FR Mo 117639W OTHA = -

S NGPIM

Atul C. Kothari & Co
{Praprietor)
Membership Mo: 43614

Place : Mumbai, Dale 2 5 MAY 2[]16




BRAHMANVEL ENERGY LIMITED
Cash Flow Statement for the year ended 31.03.2018

Figures in Rupees

Figures in Rupeas

31.03.2018

31.03.2017

Cash Flow from Operating Activities

Net Prafil / (Loss) before extraordinary items and tax
Adustmant L

Prior Year Taxalion

Oparaling profit/(loss) before working capital changes

=1 i I &l
Adjustments for (increase; / decrease in operating assels
Trade recelvables
Short-lerm loans and advances
Long- loans and advances
Other current assets
Clher non-cument assels
Increase/ decrease in stock

Adjustments for increase / (decreass) in operaling
liabilities

Trade payables

Other current liabilities

Other long-term liabilities

Shori-term provisions

Long-term provisions

Cash generated from operations
Net Income Tax Paid !/ (Refund)

Investments in Fixed Assets
Capilal Wark In Progress
Net cash flow from Investing activities

Financing

Increase / (Decraase) in Shart term borrowings

Net cash flow from Financing activities

Net Increase [ [Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalent at the Beginning af the year
Cash and Cash Equivalent at the End of the year|

Cash and Cash Equivalent at the end of the year comprises
{a) Cash on Hand
[b) Balances with banks

in Current Accounts

520

(17.45,174)

3.475
15,765

17,40.240

63,611
53,019

J

(25,418)

(27,913)

-:zs.»i1 8)

(17,44, 654)

15,100
(1,070)

{15,11,558)

[2?.5;13]

(14,87,528)

(17,70,072)

19,240

(27,776)
14,147

(15,25,441)

(13.629

(17,50,832)

(15,39,070)

(17,50,832)

17.40,240

15,58.354

{15,39,070)

15,568,354

(10,582)

19,284
—

(10,592)

53,019

44 327
63,611

19,284

62,611

As per our Report of even date attached

- F
P

For Alul C. Kothari & Co.
Chartered Accountants

Bethowr

Atul C. Kothari & Co
Proprietor
Membership No: 43614
[Firm Reg No: 11763

Place : MumhaI.Da't:"%-fS MAY Emﬁ

- D.G.Sirz

Fc_-.r _a|_1_ &@j’w the Board

Director

DIN - 00025543

A.D. Mehra |

Director

DIN - 00025888




BRAHMANVEL ENERGY LIMITED
Statement of Changes in Equity

Statement of Changes in Equity for the period ended 31st March 2018
A.EQUITY SHARE CAPITAL

¥ in Rupees

Balance al the beginning
of the reporting period
i.e. 1st April, 2016

Changes in equity share
capital during the year
2016-2017

Balance at the end of
the reporting period

Changes in equity
share capital during

Balance at the end of
the reparting period

l.e. 31st March 2017 | the year 2017-2018 | i.e. 31st March 2018
5,00,000 - 5,00,000 - 5,00,000
5,00,000 - 5,00,000 - 5,00,000

R
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BRAHMANVEL ENERGY LIMITED

Motes to Stand-alone Financial Statements as at 31.03.2018

1 SIGNIFICANT ACCOUNTING POLICIES
A.1 Basis of preparation and presentation

The financial statemenls have been prepared on the historical cost basis except for following assets
and liabilities which have been measured at fair value amount;

Certain financial assets and liabilities,
Defined benefit plans - plan assets

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards ('Ind AS'), including the rules notified under the relevant provisions of the Companies Act,
2013.

Upto the year ended March 31, 2017, the Company has prepared its financial statements in
accordance with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which
includes Standards notified under the Companies (Accounting Standards) Rules, 2006 and considered
as “Previous GAAP".

The accounts have been compiled on an accrual system based on principle of going concern.

These financial statements are the Company’s first Ind AS standalone financial statements.

Company's financial statements are presented in Indian Rupees, which is also its functional currency

A.2 Summary of significant accounting policies

a

Property. plant and eguipment

Property, plant and equipment are stated at cost, net of recoverable laxes, trade discount and rebates
less accumulated depreciation and impairment losses, if any. Such coslt includes purchase price,
borrowing cost and any cosl directly attributable to bringing the assets to its working condition for its
intended use.

Expenses incurred relating to project, net of income earned during the project development stage prior
to its intended use, are considered as pre - operative expenses and disclosed under Work - in -
Progress.

Depreciation on property, plant and equipment is provided using straight line method. Depreciation is
provided based on useful life of the assels as prescribed in Schedule Il to the Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the assel and are
recognised in the Statement of Profit and Loss when the asset is derecognised.

Finance Cosl
Borrowing costs that are directly altributable to the acquisition or construction of qualifying assels are
capitalised as part of the cost of such assels.

All other borrowing costs are charged to the Statement of Profit and Loss for the period for which they
are incurred.




H

Invenlories

ltems of inventories are measured al lower of cosl and net realisable value after providing for
obsolescence, if any. Cosl of inventories comprises of cost of purchase, cost of conversion and other
costs including overheads incurred in bringing them to their respeclive present location and condition.

Impairment of non-financial assets - property, plant and equipment

The Company assesses at each reporling date as to whether there is any indication that any property,
plant and equipment or group of assets, called cash generating units may be impaired. If any such
indication exists the recoverable amount of an asset or cash generating units is estimated to
determine the extent of impairment, if any. When il is not possible lo estimate the recoverable amount

of an individual asset, the Company estimates the recoverable amount of the cash generating units to
which the asset belongs.

If the carrying amount of property, plant and equipment exceeds the recoverable amount on the
reporting date, the carrying amount is reduced fo the recoverable amount. The recoverable amount is
measured as the higher of the net selling price and the value in use determined by the present value
of estimated future cash flows.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an oulflow of resources embodying economic benefits will be
required to seltle the obligation and a reliable estimate can be made of the amount of the obligation.

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of
Profit and Loss, except to the extent that it relates to items recognised in the comprehensive income or
in equity. In which case, the tax is also recognised in other comprehensive income or equity.

Current tax - Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the Balance sheel dale.

Deferred tax - Deferred tax is recognised on temporary differences between the carrying amounts of
assels and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax liabililies and assels are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on lax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period. The carrying amount of
Deferred tax liabilities and assels are reviewed at the end of each reporting period.

Financial liabilities

Recognition and measurement - All financial liabilities are recognized at fair value and in case of loans,
net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of
Profit and Loss as finance cost.

For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.




C ACCOUNTING JUDGEMENTS AND ESTIMATION OF UNCERTAINITY

a Depreciationfamortisation and useful lives of property plant and equipment/intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated
useful lives, after taking into account estimated residual value. Management reviews the estimated
useful lives and residual values of the assets annually in order to determine the amount of
depreciation / amartisation to be recorded during any reporting period. The useful lives and residual
values are based on the Company's historical experience with similar assets. The depreciation /
amortisation for fulure pericds is revised if there are significanl changes from previous estimates.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future oulflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The carrying amounts of provisions and liabilities are reviewed regularly and revised
to take account of changing facts and circumstances.

D FIRST TIME ADOPTION OF IND AS

The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being restated.
Accordingly the impact of transition has been provided in the Opening Reserves as at 1st April 2016. The
figures for the previous period have been reslated, regrouped and reclassified wherever reguired to comply
with the requirement of Ind AS and Schedule Il

a Exemptions from retrospective application

i

Business combination exemption

The Company has applied the exemption as provided in Ind AS 101 on non-application of Ind AS 103,
“Business Combinations” to business combinations consummated prior to Aprl 1, 2016 (the
“Transition Date”), pursuant to which goodwill / capital reserve arising from a business combination
has been stated at the carrying amount prior to the date of transition under Indian GAAP. The
Company has also applied the exemption for past business combinations to acquisitions of
investments in subsidiaries / associates / joint ventures consummated prior to the Transition Date.

Fair value as deemed cosl exemption
The Company has elected to measure items of property, plant and equipment at its carrying value at

the transition date. d QQ
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BRAHMANVEL ENERGY LIMITED

Notes to the Standalone Financial Statements for the year

ended 31st March 2018

¥ in Rupees
Particulars As at As at As at
31.03.2018 31.03.2017 | 01.04.2016
Note - 4
CASH AND CASH EQUIVALENTS
Cash on Hand - - -
Balance with banks :

- In Current Account 53,019 63,611 44 327
Total 53,019 63,611 44 327
Note -5
OTHER CURRENT ASSETS
Prepaid Expenses 910 1,430 360
Total 910 1,430 360




BRAHMANVEL ENERGY LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March 2018

T in Rupees
As at 31.03, 2018 As at 31.03. 2017 | As at 01.04.2016

Units Amount Units| Amount Units| Amount
Note - 6

SHARE CAPITAL

Authorised Share Capital
Equity Shares of T 10/- each 50000 5,00,000 50000]5.00,000| sS000Q| 5,00,000

50000{ 5,00,000 50000{5,00,000, 50000} 5,00,000

Issued, Subscribed & Paid Up Share Capital

Equity Shares of ® 10/- each 50000f 5,00,000 50000{5,00.000] 50000| 5,00,000
Total 50000| 5,00,000 50000(5,00,000 50000| 5,00,000
NOTE [6.1]

Reconciliation of the number of shares and amount
outstanding at the beginning and at the end of the
reporting year

Equity Shares

Al the beginning of the Year 50000{ 5,00,000 50000]5.00,000] 50000| 5,00,000
Issued during the Year = H = = F =
Qulstanding al the end of the Year 50000| 5,00,000 50000|5,00,000]0 50000 5,00,000
NOTE [6.2]

Terms / rights attached to equity shares

a) The Company has only one class of shares having a par Value of ¥ 10/- per Share. Each holder of equity shares is
entitled to one vote per share.

b} In the event of liquidation of the company, the holders of equity shares will be enlitled to receive the remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion lo the number of equity shares
held by the shareholders

¢} The company has nol issued any bonus shares or bought back the equity shares in the last 5 years immediately
preceding the balance sheet dale

NOTE [6.3]

Details of shares held by each shareholder holding more than 5% shares :

Equity shares of T 10/- fully paid up

Units| Holding % Unitsplding %|  Units lolding %

Greenweiz Projects Limited 19,500 29%| 19,500 39%)| 19,500 39%
Karma Energy Limited 5,000 12% 6,000 12%| 6,000 12%
Weizmann Forex Limiled 24,500 49%| 24,500 49%| 24,500 49%




BRAHMANVEL ENERGY LIMITED
Statement of Changes in Equity

Statement of Changes in Equity for the period ended 31st March

Note : 7
B. OTHER EQUITY
% in Rupees
Particulars As at As at As at
31.03.2018 | 31.03.2018 | 01.04.2016

OTHER EQUITY
Retained Earmings
Opening Balance 548,180 5,76,093 6,06912
Add : Profit / [Loss) for the (25,418) (27,913} (30,819)
Year

5,22,762 5,48,180 5,76,093
Other Comprehensive
Income (OCI)
Total 576,093

522,762 5,48,180

(Wt




BRAHMANVEL ENERGY LIMITED

Motes to the Standalone Financial Statements for the year ended 31st March 2018

T in Rupees
Particulars As at As at As at
31.03.2018 31.03.2017 01.04.2018
Note - 8
Borrowings
Unsecured
From Corporates 1.78,37 686 1.60,97,446| 1.45,39,092
Total 1,78,37,686 1,60,97,446] 1,45,39,092
Note -9
TRADE PAYABLES
Micro,Small and Medium enterprises
Others 15,975 12,500 40,276
Total 15,975 12,500 40,276

Mote: Based on information of status of suppliers lo the extenl received by the company there are no
Small scale industrial undertakings included in Sundry Creditors to whom the payment are outstanding for
a period more than 45 days. Further the company has not received any memaorandum (as required to be
filed by the suppliers with the notified authority nunder the micro, Small and Medium Enterprises
Development Act, 2006) claiming their status as micro, small or medium enterprises. Consequently the

amount paidipayable to these parties during the year is Mil.
MNote - 10

OTHER CURRENT LIABILITIES

Statutory Obligations

Total

1,62,804

1,47,039

1,32,892

1,62,804

1,47,039

1,32,892




BRAHMANVEL ENERGY LIMITED

MNotes to the Standalone Financial Statements for the year ended 31st March 2018

¥ in Rupees
Particulars As at As at As at
31.03 2018 | 31.03 2017 | 01.04 2016
Note - 11
CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
Inventories at the end of the year:

Waork-in-progress 1,16,34,250| 9589,076] 8392618
Inventories at the beginning of the year:

Work-in-progress 93,89,076| 83,92618| 69891428
Total (17,45,174)| (14,96,458)] (14,01,188)
Note - 12
FINANCE COSTS:

Interest Short Form Borrowings 16,28,044| 14,70,393| 1328918
Total 16,28,044) 14,70,393| 13,28,918
Note - 13

OTHER EXPENSES

Payment to Auditors 12,500 12,500 12,500
Bank Charges 1,663 1,379 1,360
Conveyance Exps 63,112 17,505 33,443
Legal & Professional Charges 5,000 5,600 6,625
Miscellaneous Expenses 44,390 12,038 36,046
Rent , Rates & Taxes 3,820 3,740 2,280
Sile Expenses 11,963 1,216 6,059
Total £= 1,42,548 53,978 99,013
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BRAHMANVEL ENERGY LIMITED

MNotes to Stand-alone Financial Statements as at 31.03.2018

Earnings Per Share Year Ended Year Ended
31.03.2018 31.03.2017

a Net Profit / { Loss) after Tax (25,418) (27,913)
b Weighted Average number of Equity Shares 50000 50000
¢ Nominal Value of Equity Shares 10 10
d Basic & Diluted Earnings Per Equity Share (0.51) (0.56)

Related Party and their Relationship

Holding Company Fellow Subsidiaries Others
Karma Energy Limiled Balot Hydro Power Lid Weizmann Forex Ltd

Greanweiz Projects Ltd
Khandesh Energy Projects Lid
Vajharpada Energy Lid

Transactions with Related Parties- During the year there were no related party transactions.

Segment Information

The Primary Business activity of the Company is that of Generation of Power from Renewable
Sources and hence there being only one reporiable segment, segment reporting has not been
furnished.

First Time Ind AS adoption Reconciliation:
There are no effect of Ind AS adoption on the Balancesheet as a 31st March 2017 & 1st April 2016
& also on the Profit & Loss account for the year 31st March 2016.

Previous year figures have been regrouped and / or reclassified wherever necessary.
Signature to the Notes 1to 18 forming part of the Financial Statement for the year ended 31 .03.2018

As per our report of even date attached Fméud Eir!_.hshal_f of the Board

For Atul C. Kothari & Co <, __DGSftaj-
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DIN: 00

Atul C. Kothari & Co Director ,}' >
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