NIKHIL D. SHAH & CO.

CHARTERED ACCOUNTANTS
111, Parshwa Chambers, 17/21, Issaji Street, Vadgadi, Mumbai — 400003
Tel: 022 6631 3636 Mob: 09920863218

INDEPENDENT AUDITOR'S REPORT

To The Members of
BATOT HYDRO POWER LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of BATOT HYDRO
POWER LIMITED (“the Company”), which comprise the Balance Sheet as at 31* March,
2018, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs(financial position),
profit or loss (financial performance including other comprehensive income), cash flows
and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting

Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

QOur responsibility is to express an opinion on these standalone financial statements based
on cur audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone financial statements are free from
material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the standalone financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including of the state of affairs (financial
position) of the Company as at 31 March, 2018, and its profit/loss (financial performance
including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

: [ As required by the Companies (Auditor's Report) Order,2016 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure A’a statement on the matters specified in paragraphs 3 and 4of the
Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of
ouraudit.

b. In our opinion, proper books of account as required by law have been kept

by the Company so far as itappears from our examination of those books.

o The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books
of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.

8. On the basis of the written representations received from the directors as on

31st March, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appointed as a
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With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B".

With respect to the other matters to be included inthe Auditor's Report in
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014,
inour opinion and to the best of our information and according to the
explanations given to us.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For NIKHIL D. SHAH & Co.,
Chartered Accountants

| o

Firm Regn. No : 137750W
Nikhil D. Shah

Proprietor

Membership No : 143293

Place : Mumbai
Date : 25.05.2018




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 1 of the Independent Auditors' Report of even date to the
Shareholders of BATOT HYDRO POWER LIMITED on the standalone financial
statements as of and for the year ended on March 31, 2018)

(1)

(ii

(iii)

(iv)

(V)

(vi)

(wvii)

(&) In our opinion the Company has maintained proper records showing full
particulars including guantitative details and situation of its fixed assets.

(b) Fixed assets of the Company have been physically verified by the
management on phase-wise manner during the year under audit. According
to the information and explanations given to us no material discrepancies
have been noticed on such verification. In our opinion having regard to the
size of the company and the nature of its assets the program of verification
of fixed assets is reasonable.

(c) As per the information provided to us, the title deeds of immovable
properties are in the name of the company.

The inventories have been physically verified during the year by the management.
According to the information and explanations provided to us no material
discrepancies were noticed on verification between the physical stocks and the
book records.

The company has not granted loans during the year, to parties covered in the
register maintained under section 189 of the Act. Therefore sub-clauses (a) to (c) of
clause 3(iii) of CARO are not applicable.

Based on the information provided to us, records as furnished to us, the company
has not granted loans to persons nor made investments and given guarantees,
securities as envisaged in provisions of section 185 and 186 of the Companies Act,
2013.

The company has not accepted deposit from the public within meaning of Section
73 to 76 of the Act or any relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules 2015.

Maintenance of cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act is
not applicable to the company during the year under audit.

(a) As per the records examined by us, explanations provided to us, the company
is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales tax,
service tax, customs duty, excise duty, cess and other material statutory dues
applicable to it.

(b) According to the information and explanations given to us there are no dues of
income tax, sales tax, excise duty and cess which have not been deposited on
account of any dispute
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According to the information and explanations given to us, the company has not
defaulted in repayment of dues to any financial institutions or banks as at the
balance sheet date. The company has not defaulted in repayment of debentures
since it has not issued debentures.

The company has not raised monies by way of Public issue/follow on offer, term
loans and therefore clause 3 (ix) of CARQ is not applicable.

During the course of our examination of books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud on or by the company, noticed or reported
during the year, nor have we been informed of any such case by the management.

The company has not paid/provided managerial remuneration during the year and
therefore clause (xi) of CARO is not applicable.

The company is not a “Nidhi Company” and therefore clause (xii) of CARO is not
applicable.

Based on information and explanations in respect of Related Parties provided to us,
in our opinion the company has disclosed Related Party Transactions in
accordance with the applicable accounting standard.

The company has not made any preferential allotment/private placement of shares
nor issued fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.

For NIKHIL D. SHAH & Co.,
Chartered Accountants

sk

Firm Regn. No : 137750W
Nikhil D. Shah

Proprietor

Membership No : 143293

Place : Mumbai
Date : 25.05.2018




Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of BATOT HYDRO
POWER LIMITED (“the Company”) as of 31 March 2018 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAl'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013. .

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance MNote") and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included cbtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company'’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company;, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For NIKHIL D. SHAH & Co.,
Chartered Accountants

Firm Regn. No : 137750W
Nikhil D. Shah

Proprietor

Membership No : 143293

Place : Mumbai
Date : 25.05.2018




Batot Hydro Power Limited
CIN : US1909MH2002PLC135840
Balance Sheet as at 31.03.2018

Amount in Rs.
Particulars Note As At
No | 31.03.2018 31.03.2017 01.04.2016
ASSETS
MNon-Current Assets
a Property, Plant & Equipment 1 34,67,00,621| 35,93,05666) 47,53,64,802
b Capital Work in Progress 1 65,89,954 62,50.970 &2,50,970
c Other Intangible Assets & s :
d Financial Assels
I Investmenis - b
il Loans and Advances = 2 =
ili Others (to be specified) 2 3,64,500 3,644,500 3,864,500
e Deferred Tax Assets (Net) 2,51,26,906| 4,59,00832| 582,70,397
I Other Non-Currenl Assets - - 2
Current Assets
a Invenlories 3 13,158,264 12,61.063 13,41,942
b Financial Assels
i Trade Receivables 4 38,24,340 34,26511 14,20,754
ii Cash and Cash Equivalenls 5 13,18,363 (14,80,751) B6,91,580
iii Bank Balances ather than (iii) above 6 69,45 481 62,956,006 58,34,008
iv Loans and Advances = = .
v Others (1o be specified) - _
c Current Tax Assets (Net) 1,086,217 50,273 -
d Other Current Assets 7 17,08,714 11,73,660 14,43,999
Total Assets 39,40,07,361| 42,25.48,720| 45,89,82,952
EQUITY AND LIABILITIES
Equity
a Equity Share capital B 35,00,00,000( 35,00,00,000] 15,00,00,000
b Other Equity 9 | (25,82,46,052)| (23,19,66,778)| (1,62,62,043)
Liabilities
on-Curr iabili
a Financial Liabilities
i Borrowings 10 | 13,98,80,000) 15,99,20,000| 20.42,48,686
i Other Lang Term Financial Liabilities - - -
(other than those specified in item (b), to be specified)
b Provisions 11 10,76,975 226012 1,78,867
Current Liabilites
a Financial Liabilities
i Borrowings 12 12,88,83,760| 11,51,79,523| 6,49,35,261
ii Trade Payables 13 24.27,351 23,956,318 49,34,119
iii Olher Financial Liabilities 14 2,00,40,000) 2,00,40,000| 3,8840,000
(other than those specified in item (c)
b Other Current Liabilities 15 94,64,942 61,65,426| 1,17,90,064
¢ Provisions 16 4,80,385 5,858,220 3,117,908
d Current Tax Liabilities (Net) - - -
Total Equity and Liabilities 39,40,07,361| 42,25,48,720| 45,89,82 0952

As per our report of even date attached

For Nikhil D. Shah & Co.
Chartered Accountanls

e

Nikhil D. Shah

Proprietor Pramod M Sheth
Membership No. 143293 DIN : 00026032
Firm Regn. No. 137750W Director

Place : Mumbal, Dated: 25.05.2018

For and on behalf of the Bo
Chetan D Mehra




Batot Hydro Power Limited
CIN : U51909MH2002PLC135840

Statement of Profit & Loss Account for the year ended 31.03.2018

Amount in Rs.
Particulars Note Year Ended
No 31.03.2018 | 31.03.2017
1 Income
|a] Revenue from Operalions 18 5,50,33,6B5| 3.82,83,042
[b] Other Income 18 5,67,970 14,39,751
Total Income 5,56,01,655| 3,87,22,793
2 Expenses
[a] Cost of Materials Consumed
[b] Purchases of Stock-in-Trade -
[c] Changes in Inventories E :
[d] Cperaticn & Maintenance Cosi 20 44,98,168 28,55.471
[e] Employee Benelits Expansa 21 84,57,894 74,7049
[f] Finance Cosls 22 3,02,33,208| 3,55.17.886
[g] Depreciation and Amortisation Expense 1 1,26,39,157| 1,50,62,747
[h] Cther Expenses 23 52,60,7886 77,36,172
Total Expenses 6,10,89,212| 6,86,42,768
3 Protit/ (Loss) before Tax (1 - 2) (54,87,557)|(2,89,19,975)
4 Tax Expense:
[a] Current Tax - -
[b] Less : MAT Credit (where applicable) - -
[c] Current Tax Expense relating to Prior Year's - =
[d] Deferred Tax 2,07,73.926| 1,23,60,565
Total Tax Expenses 2,07,73,926| 1.23,69,565
5 Profit/ (Loss) after Tax (3 - 4) {2.62,61,483)((4,12,89,540)
her Comprehensive Income
i Items that will not be reclassified to Profit or Loss
Be-measuremeant Gains / (Losses) on delined benafil plans {17,790) 84,804
Tax effect - =
Total Other Comprehensive Income (Net of Tax) (17,780) 84,804
Total Comprehensive Income for the period (2,62,79,273)|(4,12,04,736)
6 Paid up Equity Share Capital (Rs 10/- Par Share) 35,00,00,000] 35,00,00,000
7 Eaming per Share {before extracrdinary items) (of Rs 10/~ each) (nct annualised)
[a] Basic (0.08) (2.10)
[b] Diluted (0.08) (2.10)
See Accompanying Notes 1o the Financial Statements 11023
As per our report of even date attached For and on behalf of the Board
A7

For Nikhil D. Shah & Co.
Chartered Accountanls

1

Chetan D Mehra

DIN : 00022021
i Directg

Nikhil D. Shah

Praprietor Pramod M Sheth
Membership No. 143293 DIN : 00026032
Firm Regn. MNo. 137750W Director

Place : Mumbali, Dated: 25.05.2018




Batot Hydro Power Limited
Cash Flow Statement for the year ended 31.03.2018

Amount in Rs.

Amount in Rs.

31.03.2018 31.03.2017
Cash Flow from Operating Activities
Met Profit / {Loss) before extraordinary items and tax (54.87,557) (2,89,19,975)
Adjustments for :
Depreciaticn and Amortisation 1,26,38,157 1,50,62,747
Amortisation of share issue expenses - 2,00,000
Loss on Sale ol Fixed Assel - 1,26,39,157 24,80,263 | 1,77.43,010
Operating profit / (loss) before working capital changes 71,51,600 {1,11,76,965)
Changes in working capital
Adjusiments for (ncrease) / decrease In operaling assets
Inventcries (57.211) 80,889
Trade receivables (3.97,829) (20,05,757)
Other current assels (5.52,844) 355,143
Bank Deposits (6.53,475) (4,61,998)
| (16,61,358) {20,31,723)
54,90,241 (1,32,08,688)
Adjustments for increase / (decrease) in operating Nabilities
Trade payables 31,033 (25,37.801)
Other current liabilities 32,99,516 (56.24,638)
Other current financial liabilities - (1,88,00,000)
Shorl-term provisions (1,07,835) 2,710,222
Leng-term provisions B,50,963 47,145
40,73.677 (2,66,45,072)
Cash generated from operations 95,63,918 (3,98,53,760)
Met Income Tax Paid / (Refund) (55,944) (50,273)
Investments in Fixed Assels
Capital Expendilure on Fixed Assels (34,112) (16,46,495)
Proceeds from Sale of Fixed Assels - 1,62.621
Capital Waork In Progress (3,38,985) -
Net cash flow from Investing activities (:3,73,097) (14,83,874)
91,34,877 (4,13,87,907)
Financing
Proceeds from issue of Equily Shares - 20,00,00,000
Proceeds from Subsidy . 2,55,00,000
Share Issue Expenses - (2,00,000)
Proceeds from Share Application Money - (20,00,00,000)
Increase / {Decrease) in Secured Loans {2,00,40,000) (4,43,28,686)
Increase / {Decrease) in Unsecured Loans 1,37.04,237 §,02.44 262
Net cash flow from Financing activities {63,35,763) 312,115,576
Net Increase / (Decrease) in Cash and Cash Equivalents 27,99,114 I A ,?2.3312
Cash and Cash Equivalent at the Beginning of the year (14,80,751) 86,91,580
Cash and Cash Equivalent al the End of the year 13,18,363 27,989,114 (14,80,751) (1,01,72,331)
(a) Balances with banks
in currenl accounts 13,18,363 (14,B0,751)

As per our Report of even date attached

For Nikhil D. Shah & Co.
Chartered Accountants

For and on Behalf of 1the Board

Chetan D Mehra

DIN :

2202

PAM M Sheth

Nikhil D. Shah

Proprietor

Membership No. 143293 DIN : 00026032
Firm Regn. No. 137750W Director

Place : Mumbai, Dated: 25.05.2018




Batot Hydro Power Limited

Statement of Changes in Equity for the period ended 31.03.2018

A. Equity Share Capital

Amount in Rs.
Balance al | Changes | Balance at | Balance at | Changes in | Balance at | Balance at

Changesin | Balance at

lhe in equity | the end of the equity share | the end of the equity the end of
beginning of | share the beginning of |capital during the beginning of share the
the reporting| capital reporting |the reporting| 2016-2017 reporting |the reporting| capital reporting
period during period period period period  |during 2015{ period
01.04.2017 |2017-2018| 31.p3.2018 | 01.04.2016

31.03.2017 | 01.04.2015 2016 | 31.03.2016

35,00,00.000 - |35,00,00,000( 15,00.00,000( 20,00,00,000| 35,00,00,000| 10,00,00,000| 5,00,00,000| 15,00.00,000

35,00,00,000 - 135,00,00,000] 15,00,00,000{ 20,00,00,000| 35,00,00,000{ 10,00,00,000| 5,00,00,000] 15,00,00,000
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Batot Hydro Power Limited

Moles to Financial Slatements for the year ended 31.03.2018

SIGNIFICANT ACCOUNTING POLICIES

A CORPORATE INFORMATION.

Batel Hydro Power Limited (“the Company’) is incorporated in India. The address of its registered office and
location of the hydro power plant is disclosed in the introduction fo the annual report.

B SIGNIFICANT ACCOUNTING POLICIES

B.1

B.2

b

Basis of Preparation and Presentation
The financial slatements have been prepared on the historical cost basis except for following assets and
liabilities which have been measured al fair value amount:

Certain financial assels and liabilities,
Definad benelit plans - plan assets / (liabilities)

The tinancial statements of the Company have been prepared to comply with the Indian Accounting standards
{'Ind AS'), including the rules notitied under the relevant provisions of the Companies Act, 2013,

Upto the year ended March 31, 2017, the Company has prepared its financial statements in accordance with
the requirement ef Indian Generally Accepted Accounting Principles (GAAP), which includes Standards
notified under the Companies (Accounting Standards) Rules, 2006 and considered as “Previous GAAP".

The accounts have been compiled on an accrual system based on principle of going concemn.
These linancial statements are the Company's first Ind AS standalone tinancial statements,
Company's financial stalements are presented in Indian Rupees, which is also its functional currency.

Summary of Significant Accounting Palicies

Property, Plant and Equioment

Property, Plant and Equipment are stated at cosl, nel of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost
and any cosl direclly attributable 1o bringing the assets to its working condition for its intended use.

Expenses incurred relaling to project, net of income eamed during the project development slage prior 1o its
intended use, are considered as pre - operative expenses and disclosed under Capital Work - in - Progress.

Depreciation on Properly, Plant and Equipment is provided using straight line method. Depreciation Is
provided based on estimated useful lile of the assels as prescribed in Schedule |l to the Companies Act,
2013,

The residual values, useful lives and metheds of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospeclively, il appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement
of Profil and Less when the asset is derecognised.

Leases
Leases are classilied as finance leases whenever the terms of the lease, Iransfers substantially all the risks
and rewards ol ownership to the lessee. All olher leases are classified as operating leases.

Operating lease payments are recognised as an expense in the Statemenl! ol Profit and Loss on a time
pattern in which economic benefits from the leased assets are consumed.

Finance t
Borrowing cosls thal are directly atiribulable to the acquisition or construction of gqualitying assets are
capitalised as parl of the cosl of such assels.

All ether borrowing cosls are charged to the Slatement of Prolit and
incurred.
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Notes to Financial Statements for the year ended 31,03.2018

SIGNIFICANT ACCOUNTING POLICIES

d Inventories

g

ltems of inventories, which comprise of components,stores and spares, are measured at lower of cost and net
realisable value aller providing for obsolescence, it any. Cost ol inventories comprises of cost of purchass,
cost of conversion and other costs Including manulacturing overheads net ol recoverable taxes incurred in
bringing them to their respective present location and condition.

Cost ol companents, stores and spares are determined on FIFO (First In First Qut) basis.

Impairment of Non-Financial Assets - Property, Plant and Equipment

The Company assesses at each reporting date as to whether there is any indication that any assel or group of
assets, called cash generaling units may be impaired. If any such indication exists the recoverable amount of
an assel or cash generating units is estimated to determine the exlent of impairment, if any. When it is not
possible to estimale the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash generating units to which the asset belongs.

Il the carrying amounl of assel exceads lhe recoverable amount on the reporting date, lhe carrying amount is
reduced to the recoverable amount. The recoverable amount is measured as the higher of the net selling price
and the value in use determined by the present value of estimated future cash flows.

Provisians

Provisions are recognised when the Company has a presenl cbligation (legal or canstructive) as a resull of a
past evenl, it is probable thal an outflow of resources embodying economic benefils will be required 1o seltle
the obligation and a reliable estimate can be made of the amount of the obligation. The carrying amounts of
provisions and liabililies are reviewed regularly and revised to take account of changing facts and
circumstances,

Em ee Benefi n

Short Term Emplovee Benefils : The undiscounted amount of shorl term employee benefits expected to be
paid in exchange for the services rendered by employees are recognised as an expense during the period
when the employees render the services.

Posi-Employment Benefits :

Defined Contribution Plans - A defined contribution plan is a post-employment benefil plan under which the
Company pays specilied contributions to a separate enlity. The Company makes specilied monthly
contributions towards Provident Fund., The Company's contribution is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders Lhe relaled service.

Defined Benelit Plans - The Company pays graluity to the employees whoaver has completed five years of
service with the Company at the lime of resignation / superannuation. The gratuily is paid @15 days salary lor
every completed year of service as per the Payment of Graluity Act or otherwise contractually agreed with the
employees,

The gratuity liability amount is contributed to the approved gratuity fund with Investments managed by Life
Insurance Corporation of India exclusively for gratuity payment to the employees. The gratuily fund has been
approved by Income Tax authorilies.

The liability in respect of gratuity and other pest-employment benefits is calculated using the Frojected Unit
Credit Method and spread over the period during which the benelit is expected 1o be derived Irom employees’
services.

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other
Comprehensive Income.

Tax Expense
The tax expense for the period comprises currenl and delerred tax. Tax is recognised in Statement of Profit

and Loss, excepl lo lhe extent that it relates to items re nised in the_comprehensive income or in aguity. In
4] cog ¥ f_,_._.:__'__ﬁ st quity
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SIGNIFICANT ACCOUNTING POLICIES

Current Tax - Current tax assels and liabllities are measured at the amount expected to be recovered from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the
Balance sheet date.

Deterred Tax - Deterred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit.

Delerred tax liabililies and assets are measured al the tax rales that are expected to apply in the period in
which the liability is setlled or the assel realised, based on tax rales (and lax laws) that have been enacled or

substantively enacted by the end of the reporting period. The carrying amount of delerred tax liabllities and
assels are reviewed at the end of each reporting period.

Foreign Currencies Transactions and Translation

Transactions in loreign currencies are recorded al the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date,

Revenue Recognition

Income from Sale of Power is recognized on the basis ol meter reading recorded and confirmed by the
Electricity Board authorities upto the last month meter reading of the financial year.

Income from Sale of Entitlements from Hydro Power Project is accounted lor as and when entitements are
sold and collection is certain.

Hevenue Irom sale of power is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms cf payment and excluding taxes or dulies collected on behall of the
Government.

Financial Instrumenis

Financial Assets
Hecognition and measurement - All financial assets and liabilities are initially recognized at lair value.

Impairment of Financial Assets - For trade receivables Company applies ‘simplified approach’ which requires
expected lifetime losses to be recognised from initial recognition of the receivables. The Company uses
histerical default rates lo determine impairment loss on the portfolio of trade receivables. At every reporting
dale these historical default rates are reviewed and changes in the forward locking estimates are analysed.

Financial Liabilities

Recognition and Measurement

All financial liabilities are recognized at fair value and in case of lcans, net of direclly attributable cost. Fees of
recurring nature are directly recognised in the Staterent of Profit and Loss as finance cost.

For trade and other payables maluring within one year from the balance sheel date, the carrying amounis
approximate fair value due to the shorl maturity of these instruments,

Segment Beporting

Operating segment is reported in a manner consistent with the internal reporting provided to Chief Operating
Decision Maker (CODM)

The board of directors of the company has appoinled executive commiltee {ExCo) as CODM. The ExCo
assesses the financial performance and posilion of the Company and makes strategic decisions,

Cash and Cash Equivalents
Cash and Cash Equivalents cosist of cash on hand, cash at banks, demand depesits from banks and short
term, highly liguid instrumenis.

Earnings per Share
Basic earnings per share are calculated by dividing the net pref
shareholders by the weighted average number of equity shargss
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SIGNIFICANT ACCOUNTING POLICIES

Diluted earnings per share are compuled by dividing the Profit alter Tax as adjusted lor dividend, interest and
other charges to expense or income (nel of any aliributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on conversion of all dilutive
potential equily shares.

Classification of Current / Non Current Assets and Liabilities

All Assets and Liabilities are presented as Current or Non Current as per the Company's normal operating
cycle and other criteria set oul in Schedule |ll of the Companies Act, 2013 and Ind AS 1 Presentation of
Financial Statements. Based on the nalure of products and the time between the acquisition of assets for
processing and their realisation, the Company has ascertained its operating cycle as 12 months for the
purpose of Current / Non Current classification of Assets and Liabilities.

C ACCOUNTING JUDGEMENTS AND ESTIMATION OF UNCERTAINITY
a Depreciation / Amortisation and uselul lives of Property, Plant and Equipment / Intangible Assets

Properly, Plant and Equipment / Intangible Assels are depreciated / amortised over their estimated useful
lives, alter taking Into account estimated residual value. Management reviews the estimated useful lives and
residual values of the assets annually in order to determine the amount of depreciation / amortisation to be
recorded during any reperting period. The uselul lives and residual values are based on lhe Company's
historical experience with similar assets. The depreciation / amortisation lor future pericds is revised if there
are significant changes from previous estimales.

Recoverability of Trade Receivable
Judgemenls are applied in assessing the recoverability of overdue trade receivables and determining whether
a provision against lhose receivables is required.

Provisions

Provisions and liabilities are recognized in the period when il becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take
account of changing facls and circumsiances.

D FIRST TIME ADOPTION OF IND AS
The Company has adopted Ind AS with etfect from 1st April 2017 with comparatives being restated. Accordingly
the impact of transition has been provided in the Opening Reserves as at 1st April 2016. The figures tor the
previous period have been restated, regrouped and reclassified wherever required lo comply with the requirement
of Ind AS and Schedule lIl.

a Exemptions from retrospective application

Business combination exemption - The Company has applied the exemption as provided in Ind AS 101 on
nor-application of Ind AS 103, “Business Combinations” to business combinations consummated prier to April
1. 2016 (the “Transilion Date"), pursuant to which goodwill / capital reserve arising from a business
combination has been stated at the carrying amount prior to the date of transition under Indian GAAP. The
Company has also applied the exemption for past business combinations to acquisitions of invesiments in
subsidiaries / associates / joinl venlures consummated prior to the Transition Date.

Fair value as deemed cost exemption - The Company has elected lo measure items of property, plant and
equipment at ils carrying value al the transition dale.

Investments in subsidiaries, joint venlures and assaciates - The Company has elecled to measure investment
in subsidiaries, joinl venlure and asscciale at cost

E STANDARDS ISSUED / AMENDED BUT NOT YET EFFECTIVE

Ind AS 115- Revenue from Contracl with Customers:;

On March 28, 2018, Minisiry of Corporale Affairs ("MCA") has notified the Companies (Indian Accounting
Standards) Amendment Rules, 2018. In which, it has notified the Ind AS 115, Revenue from Contract with
Customers. The objective of this Standard is to establish the principles that an entity shall apply to report useful
information to users of linancial slalements about the nature, amount, timing and uncertainty of revenue and cash

flows arising from a contract with a customer. The core principle of this Standard |3

at an entity shall recognise
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SIGNIFICANT ACCOUNTING POLICIES

This standard has come into force from April 1, 2018. The managemenl of the company is under process of
evaluating the effect on adoption of Ind AS 115 on the financial statements of next reporting dale.

Appendix B to Ind AS 21, Foreign currency Ir ion ance consi

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian Accounting
Slandards) Amendment Rules, 2018. In which, it has notified Appendix B to Ind AS 21, Foreign currency
transaclions and advance consideration, which clarifies the date of the transaction for the purpose of determining
the exchange rale to use on initial recognition of the related asset, expense or income, when an enlity has received
or paid advance consideration in a foreign currency.

The amendment has come into force rom April 1, 2018. As per the evaluation of the management of the company,
the effecl of this amendment will not be material.
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Batot Hydro Power Limited

Notes to the Financial Statements for the year ended 31.03.2018

Amount in Rs.

Particulars As At
31.03.2018| 31.03.2017 | 01.04.2016

Note Mo : 2
OTHERS - Financial Asset (Non-Current)
a. Deposits 3,64,500| 3,64,500, 3,64,500
Total 3,64,500 3,64,500 3,64,500
Current Assets
Note No : 3
INVENTORIES

Consumables / Spares 13,18,264| 12,61,053| 13,41,942
Total 13,18,264| 12,61,053] 13,41,942
Note No : 4
TRADE RECEIVABLES
[Unsecured, Considered Good)
Trade Receivables - Power 511,020 3426511 14,20,754
Trade Recelvables - Others 33,13,320 - -
Total 38,24,340| 34.26,511| 14,20,754
MNote No : 5
CASH AND CASH EQUIVALENTS
Balance with banks :

- In Current Account 13,18,363| (14,80,751)] 86.91,580
Total 13,18.363| (14,80,751)| 86.,91.580
MNote No : 6
OTHER BANK BALANCE

- In Fixed Deposits Accounl 69,49 481| 6296,006| 5834008
Total 69,49.481| 62,96,006| 58.,34,008
Note No: 7
OTHER CURRENT ASSETS
Advances Recoverable in cash or in kKind 6,40,949 2,583,899 5,23.850
Prepaid Expenses 10,67,765 8,89,761 9.20,149
Total 17,08,714| 11,73,660| 14,43,999




Batot Hydro Power Limited
Notes to the Financial Statements for the year ended 31.03.2018

Amount in Rs.

As at 31.03.2018

As at 31.03.2017

As at 01.04.2016

Units

Amount

Units

Amount

Units

Amount

Note No : B
SHARE CAPITAL

Authorised Share Capital
Equity Shares of Rs. 10/- each

Preferance Shares of Rs. 100/- each

35000000

35,00,00,000

35000000

35,00,00,000

35000000

35.00,00,000

Issued, Subscribed & Paid Up
Equity Shares of Rs. 10/- each

35000000

35000000

35,00,00,000

35,00,00,000

35000000

35000000

35,00,00,000

35,00,00,000

35000000

15000000

35,00,00,000

15,00,00,000

Total

35000000

35.00,00,000

35000000

35,00,00,000

15000000

15,00,00,000

NOTE [8.1]

Reconciliation of the number of shares
and amount outstanding at the beginning
and at the end of the reporting vear

Equity Shares
At the beginning of the Year
Issued during the Year

35000000

35,00,00,000

1500C000
20000000

15,00,00,000
20,00,00,000

10000000
5000000

10,00,00,000
5,00,00,000

Qutstanding at the end of the Year

35000000

35,00,00,000

35000000

35,00,00,000

15000000

15,00,00,000

NOTE [8.2]
Terms { Rights hed to Equity Shares

a) The Company has only one class of shares having a par balue of Rs.10/~ per share. Each holder of equity shares is
entitled to one vote per share

b) In the event ol liguidation of the company, the holders of equity shares will be entitled lo receive lhe remaining assels of
the company, after distribution of all preferential amounts.The distribution will be In proportion to the number of equity
shares held by the shareholders

¢) The company has not issued any bonus shares or bought back the equity shares in the last S years immediately
preceding the balance sheet date

NOTE [8.3]

Details of shares held by each shareholder holding more than 5% shares :

Equity shares of Rs 10/- fully paid up Units Holding % Units Holding % Units Holding %
Karma Energy Limited 18079250 51.66 18079250 51.66 7748250 51.66
Weizmann Forex Limited 16920750 48.34 18920750 48.34 7251750 48.34




Batot Hydro Power Limited
Notes to the Financial Statements for the year ended 31.03.2018

Amount in Rs.
Particulars As At
31.03.2018 31.03.2017 01.04.2016
NoteNo : 9
OTHER EQUITY
Share Application Money received pending allotment
Opening Balance - 20,00,00,000 .
Add : Application Meney received - - 20,00,00,000
Less : Shares allotted (20,00.00,000)
Closing Balance - - 20,00,00,000
Capital Subsidy
Opening Balance 2,55,00.000 -
Add : MNRE Subsidy . 2,55,00,000
Closing Balance 2,55,00,000{ 2,55,00,000 -
Retained Earnings
Opening Balance (21,62,62,042)|(21,62.62,042}(13,93.59,569)
Less : Leasehold Land Net ol amorlisation reversed as per Ind-AS - - {1.39,91,368)
Add : Profit / (Loss) lor the Year - {6,29,11,106)
(21,62,62,042)| (21.62,62,042)|(21,62,62,043)
Other Comprehensive Income (OCI)
Opening Balance (4,12,04,736) >
Add : Movement in QCI (Nel) during the year (2,62,79,273)| (4,12,04.736})
(6,74,84,009)| (4,12,04.736) -
Total (25,82,46,052)|(23,19,66,778)| (1,62,62,043)
Note No : 10
BORROWINGS
From Banks 13,98,80,000) 15,99.20,000| 20.42,48.686
Total 13,98,80,000 15,99.20,000 20.42,4B.686
Note No : 10.1

RBL Bank Lid Term Lean A/c No 209000024378 carries interesl @ 12.25% p.a. payable on monthly basis and
principal amount repayable in 120 installments on manthly basis of Rs. 16,70,000/- each from April 2016

Mote No : 10.2

Long Term Loan referred under Borrowings from Banks are secured by way of Hypothecation / Mortgage of Plant &
Machinery, Currenl Assets, Pledge of 30% of shares of the Company held by Weizmann Forex Ltd and further

secured by Corporate Guarantee of Weizmann Forex Lid.

Note No : 11
LONG TERM PROVISIONS

Provision for Employee Benefits
Leave Encashment

Total

MNote No : 12

FINANCIAL LIABILITIES - CURRENT
Unsecured Loans

A. From Related Parties
B. From Others

Total

10,76,975 2,26,012 1,78,867
10,76,975 2,26,012 1,78,B67
6,89,97.903| 5,00,00,000f 4,9487,082
5,88,85857| 6€,51,79,523] 1,54,48,179
12,88,83,760| 11,51,79,523| 6,49,35,261




Batot Hydro Power Limited

Notes to the Financial Statements for the year ended 31.03.2018

Amount in Rs.
Particulars As At
31.03.2018 31.03.2017 01.04.2016

Mote No : 13
TRADE PAYABLES

Micro,Small and Medium enterprises = - r

Others 24.27,351 23,956,318 49,34.119
Total 24,27,351 23,896,318 49,34,119

Based on Information of status of suppliers to the extent received by the company there are no Small Scale
Industrial undertakings included in Sundry Creditors to whom the payments are outslanding for a period more than
45 days. Further the company has nol received any memorandum (as required to be filed by the suppliers with the
notified authority under the micro, Small and Medium Enterprises Development Act, 2008) claiming their status as
micro, small or medium enterprises. Consequently the amount paid/payable to these parlies during the year is Nil.

Mote No : 14
OTHER FINANCIAL LIABILITIES
Current Maturities of Long-Term Debt 2,00,40,0001 2,00,40,000| 3,8840,000
Total 2,00,40,000f 2,00,40,000| 3,88,40,000
Note No : 15
OTHER CURRENT LIABILITIES
Statutory Obligalions 48,34,594 9,19,796 60,11,261
Others 46,30,348 52,45,630 §7,78,803
Total 94,64,942 61,65,426| 1,17,90,064
MNote No : 16
PROVISIONS
Provision : Employee Benefits
Leave Encashment 78,145 2,11,340 21,253
Bonus Payable 4,02,240 3.76,880 2,96.745
Total 4.80,385 5,88,220 3,17,998

f 0

[ ={umBsal

r_'_-}l.‘.

&




Batot Hydro Power Limited

Notes to the Financial Statements for the year ended 31.03.2018

Amount in Rs.
Particulars Year Ended

31.03.2018 | 31.03.2017
Note No : 17
REVENUE FROM OPERATIONS
Sale of Products 2.51,18,685| 2,51.31,042
Other Operating Revenues 2,99,15,000] 1,31,52,000
Total 5.50,33,685| 3,62,83,042
Note No : 17.1
Sale of Products comprises of
Sale of Power 2,51,18,685( 2,51,31,042
Total 2.,51,18,685] 2,51,31,042
MNote No : 17.2
Other Operaling Revenues comprises of
Sale of Enlitlement from Hydro Power 2,99,15,000{ 1,31,52.000
Total 2,99,15,000] 1,31,52,000
Note No : 18
OTHER INCOME
Interast - Bank FDR 5,59,886 513,395
Interest - Olhers 8,084 1,42 676
Insurance Claim - 658,826
Sundry Balance Written Back - 1,24,854
Total 5,67,970| 14.39,751
MNote No : 19
OPERATING & MAINTENANCE COST
Operatiion & Maintenance - Project 23,48,061 8,886,355
Operatiion & Maintenance - CTL Line 547,118 6,856,494
Other Direct Expenses 11,99,275 9,49,986
Slores and Spares Consumed 4,03,714 332,636
Total 44,98,168] 28,55,471
Mote No : 20
EMPLOYEES BENEFIT EXPENSE
Salaries, Wages and Bonus 76,18,604| &7,54,109
Contribution to Provident Funds and Other Funds 6,05.873 5,29.982
Stall Welfare Expenses 2,33,417 1,86,400
Total 84,657,894 74,7049




Batot Hydro Power Limited

Notes to the Financial Statements for the year ended 31.03.2018
Amount in Rs.

Particulars Year Ended

31.03.2018 | 31.03.2017

Mote No : 20.1

As per Indian Accounting Standard 19 * Employee Benelits’, the

disclosures defined are given below :

Defined Contribution Plans

Contribution to Defined Conltribution Plans, recognised as expense lor the

year is as under :

Employer's Contribution to Provident Fund 93,429 50,549

Employer's Contribution to Superannuation Fund - -

Employer's Contribution to Pension Scheme - -

Defined Benefit Plan

1) Reconciliation of opening and closing balances of Defined Benefit

Obligation

Particulars Gratutiy (Funded)

Defined Benedit Obligation al the beginning of the year 5,64,803 5,869,745

Current Service Cosl 1,46,386 1,07, 767

Interest Cost 45,182 45,580

Past Service Cost 44,335 -

Acluarial {Gain) / Loss due to change in financial assumptions (2,98,237) -

Benelits Paid (3,635) (73,385)

Acluarial (Gain) / Loss due lo experience 2,88,004 (84,804)

Defined Benefit Obligation at year end 7.86,948 5,64,903

Il} Reconciliation of opening and clesing balances of fair value of

Plan Assets

Fair value of Plan Assets at the beginning of the year 6,98.036 6,69.599

Interest Income 55,843 -

Expected Return on Plan Assets 51,273

Actuarnal (Gain) / Loss - .

Employer Contribution 99,429 50,549

Benefits Paid (3,635) (73,385)

Actual Return on Plan Assels (28,023) .

Fair value of Plan Assets at year end 8,21,650 6,98,036

lll} Reconciliation of Fair Value of Assets and Obligations

Fair value of Plan Assets 821,650 6,298,036

Present Value of Obligation (7,86,948)| (5,64,903)

Amount recognised in Balance Sheet (Surplus / (Delicit)) 34,702 133,133

IV) Expenses recognised during the year

Current Service Cosl 1.46,386 107,767

Met Interest Cost (10,651} 45,580

Return on Plan Assels (28,023) -

Met Cost 1,07, 712 1,53,347

In Other Comprehensive Income

Actuarial (Gain) / Loss (10,233)

Return on Plan Assets 28,023

MNet (Income) / Expense for the period Recognised in OCI 17,790

V) Actuarial Assumptions

Mortality Table (IALNM)

Discount Rate (per annum)

Expected rate of return on Plan Assets (per annum)

Rate of Escalation in Salary (per annum)




Batot Hydro Power Limited

Notes to the Financial Statements for the year ended 31.03.2018

Amounl in Rs.
Particulars Year Ended
31.03.2018 | 31.03.2017
Note No : 21
FINANCE COSTS
(a) Interest Expense on
Secured Loans 1,79,43 644 2,6556,965
Unsecured Loans 1,22,82,486| 89.60,817
Others 7.078 104
(b) Other Borrowing Cost - -
Total 3,02,33.208| 3,55,17.8B6
Note No : 22
OTHER EXPENSES
Payment to Auditors 77,250 75,000
Bank Charges 11,820 22274
Donation 2,592 5,000
Electricity Charges 22472 25,383
Insurance Charges 18,51,733] 16,04,800
Legal & Professional Charges B,15,554 B,37.479
Liguidaled Damages - 5,84.500
Loss on Sale / Discard of Assets - 24 80,263
Postage, Telegram & Telephone Expense 58,874 62,421
Preliminary Expenses W/oft - 2,00,000
Frinting & Stationery Expense 36,907 47,199
Rent 2.01,120 1,93,128
Hates & Taxes 5,71,302 2,056,450
Repairs and Maintenance - Others 22,739 56,629
Travelling & Conveyance 7,48,130 551,697
Miscellansous Expenses 10,40,124 7.83,949
52,60,786| 77,36,172
Note No : 22.1
Payment to Auditors
For Audit 77,250 75,000
For Other Services - <
77,250 75,000




Batot Hydro Power Limited

Notes to Financial Stalements for the year ended 31.03.2018

Hote No
23 CONTINGENT LIABILITIES

Tax mattars Rs. Nil (Prev. Year - Rs. Nil)

24 Estimaled amount of contracts remaining 1o be executed an capital account and not provided for Rs. 16.98 Lac (Prev. Year - Rs. 22.37

lac)

25 Eamings In Foreign Exchange
Expenditure in Foreign Exchange

26 DEFFERED TAX

Rs. Mil (Prev, Year - Rs. Nil)
Re. Mil (Prev, Year - Rs. Ml

The company has nol reccgnised deferred tax assets to lhe extent of vidual cerainty of availabilily of sufficient future taxable income

against which such delerred tax assels can be realised.

Particulars 31.03.2018 31.03.2017 01.04.2016
rreed ilitles

Difterence batween Book and Tax Deprecialion 3,80,06,925| 34969491 3.B854827
Sub Total (a) === 3,80,06,925| 3,48,69491 3,88,54,827

Deferred Tax Assets

Broughl Forward Business Loss 3,00,81,527| 4,06,05808] 4,B8,07.807

Unabsorbed Depreciation 3,11,62,680) 4,0264514] 4,B317417

Tax effect on OC| - Equity Securities and Delined Benelil Plan - : :
Sub Total (b) === 6,12,64,216{ 8,08,70,322| 8,71,25,224

Net Delerred Tax Liability (Assets) (a - h) {2,32,57,291)| (4,59,00,831)| (5,82,70,397)

27 EARNINGS PER SHARE

Particulars 31.03.2018 | 31.03.2017

Net Profit / (Loss) After Tax (2/62,61483)| (4,12,89540)

Weighted Average Number ol Equity Shares 350000000 19671233

Nominal Value per Ordinary Shares 10 10

Basic & Diluted Eaming Per Share {0.08) (2.10)

26 RELATED DISCLOSURE '
In accordance wilh the "Accounling Standard 18 - Relaled Party Disclosure®, the delails of relaled parties as stated below:
1 Related Party and their Relationship
Holding Company Fallow Subsidiaries Othars

Karma Energy Limiled Brahmanvel Energy Ltd
Greenweiz Prajects Lid
Khandesh Energy Projects Lid

Vajharpada Energy Lid

Welzmann Forax Lid

2 Transactions wilh Related Partias

Mature of Transaction

Expenditure [/ Paymenls
Inlerest

Karma Energy Limiled

Weizmann Forex Ltd

Finance
g T

Borrowi
Karma Energy Limiled
Welzmann Forex Ltd
Outstandings
Amocunt Payable
Short Term Bomowings
Karmma Energy Limited

Weizmann Forex Ltd

Holding Fellow Others
Company | Subsidiaries
17,945 49,789,726
- (49,48,708)
17,945
49, 79,726
(49,48,708)
6,55,16,150 44.81,753
- (44,53,837)
6,55,16,150
44.81,753
(44,53,B37)
B,55,16,150 44,81,753
- (5,00,00,000)
6,55,16,150
44,381,753

(5,00,00,000)




Batot Hydro Power Limited

Notes lo Financial Slatemenis for the year ended 31.03.2018

Note No
25 SEGEMENT INFORMATION

The Primary Business activity of the Campany is thal ol Generation of Power from Renewable Sources and hence there being only one
reporiable segment, segmanl raporting has not been lumnished.

30 CAPITAL MANAGEMENT

The company manages its capilal to ensure thal it will be able lo continue as going concern while maximising the return o stakehalders
through the optimisalion of 1he debt and equity balance.

The capital structure of the company consists ol nel debt (borrowings as detalled in notes No. 10, 12 & 14 ofisel by cash and bank
balances) and equity of the Company (comprising Issued capital, reserves and relained eamings as detalled in notes & and 9).

The company is not subject to any extemally imposed capital requirements.
Gearing Ratio - The gearing ratic at end of the reporiing period was as fallows.

Particulars As at As at As al
31.03.20148 31.03.2017 01.04.2016
Debt 28,88,03,760 | 298,51,39,523 | 30,80,23,847
Cash and Bank Balance 13,118,363 (14,80,751) 86,891,580
Met Dabt 28,74,85,397 | 29,66,20,274 | 29,93,32,367
Equity 9,17.53,948 | 11,80,33,222 | 13,37,37.957
Net Debt 1o Equity Ralio 3.13 2.51 2.24

Debt is delined as long-lerm & short-lerm borrawings including curment maturities of long term bormowings.as given in notes 10,12 & 14

31 Effect of IND AS adeption on the Standalone Balance Sheet as al 31.03.2017 and 01.04.2015

Particulars 31.03.2017 01.04.2016
Previous Effect of As per Previous Effect of As per
GAAP transition IND AS GAAP transition IND AS
to IND 1o IND AS
AS
ASSETS
Non-Currant Assets

a Propery, Plant & Equipment 37,28,89,953| (1,35,84,287)| 35,93,05,666| 38,93,56,170| (1,29,91,368)| 37,53,64,802

b Capital Work in Progress 62,50,970 - 62,50,970 £2.50,970 - 62.50,4970|

¢ Other Intangible Assels - - - . - -

d Financial Assets

| Invastmanis - - . - .
il Loans and Advancas 3.64,500 3,684,500 3.64,500 3.64,500
iii Others (lo be specilied) - - = : :

e Delerred Tax Assats (Nat) 4,59,00,832 (23,363)| 4,58,77.469| 58270,397 . 5,82,70,387

I Ciher Mon-Current Assels - - - - - -
Current

a Invanlories 12,61,053 - 12,61,053 13,41,842 13,41,842

Financial Assets
| Trade Raceivables 34,26.511 . 34,26,511 14,20,754 14,20,754
ii Cash and Cash Equivalents (14,80,731) {14,80,751) 86,591,580 85,91,580
ill Bank Balancas other than (iii) above 5B,43.554 58,43,554 58,24, 008| 5B8,34,008
iv Loans and Advances - - - -
v Others (1o be specified) 4,62 453 4,562,453 - -

¢ Current Tax Assets (Net) - . - -

d Other Current Assets 12,23,933 12,23,933 14,43.999 14,43,8999
Total Assels 43,61.33,008( {1,36,07,650)| 42,2525,358] 47,29,74.320| (1,38,91,368)| 45,88,82052
EQUITY AND
Equity

& Equity Share capilal 35,00,00,000 - 35,00,00,000] 15,00,00,000( - 15,00,00,000

b Other Equity (21,83,82,401)| (1,36,07.651)](23,19,90,142)| (22,70,675)| (1.39.91,368)| (1,62,62,043)
Liabilities
Mon-

a Financial Liabillies

i Bommowings 15,89,20,000 - 15,99,20,000| 20,4248.686 - 20,42 48,685
il Other Long Term Financial Liabilities - - . . ; )
(cihar than those specified in ilem (kB), 10 be specifiad)]

b Provisions 226,012 - 226,012 1,78.8867 F 1,784,867

c Defarred Tax Liabilites (Net) - -

d Other Non-Currenl Liabililes




Batot Hydro Power Limited

Notes lo Financial Statemenls for the year ended 31.03.2018

Mote No
urren
a Financial Liabilllies
i Borrowings 11,51,79,523 - 11.,51,79,523| 6.49,35,261 §,49,35,261
il Trade Payzbles 23,96,318 * 23,96,318 49,34,119 ¥ 49,24.119
ili Other Financial Liabllities 2.00,40,000 2,00,40,000| 3.88,40,000 s 3,88.40,000
(other than those specified in itam (c)
b Other Current Ligbilities 61,65,428 - 61,65,426) 1,17,90,064 - 1,17,90,064
¢ Provisions 5,88,220 - 5,868,220 3,17,994 - 3,17,998
d Current Tax Liabilities (Met) . - . = - ~
Total Equity and Liabilities 43.61,33,008] (1,36,07,651)| 42,25,25,357| 47.29,74,320| (1,39,91,368)| 45,88,82,052
Effect of IND AS adoption on the Standalone Statement of Profit & Loss for the year ended 31.03.2017
Particulars J1.03.2017
Previous Effect of As per
GAAP tranaition IND AS
to IND AS
1 Income
|a] Revenue lrom Operations 3.82,83,042 - 3,82,83,042
[b] Cther Income 14,398,751 14,239,751
Total Income 3,97,22,793 - 3,97,22,793
2 Expenses
|a] Cost of Malerials Consumed - :
[b] Purchases of Stock-in-Trade s
[e] Changes in Inventories . s :
[d] Ogperation & Mainlenance Cast 28,5547 - 28,55,471
|e] Employee Benefits Expense 73,85,687 84,604 T4,70,491
[f] Finance Costs 3,55,17.886 - 3,55,17.B86
lg] Deprecizlion and Amortisalion Expense 154,629,828 (4,07081) 15062747
[h] Other Expenses 77,368,172 - 77,368,172
Total Expenses 6,89,65,044 (3.22277)| 6.86,42,767
3 Profit/ (Loss) belore Tax (1 - 2) (2,92,42,251) 3,22.277| (2,89,18,874)
4 Tax Expense:
[8] Currant Tax = E
[b] Less : MAT Credit (where appliceble) g =
[e] Current Tax Expense relating to Prior Year's . * £
|[d] Deferred Tax 1,23,69,565 - 1,23,69,565
Total Tax Expenses 1,23,69,565 = 1,23,69,565
5§ Profit / ({Loss) after Tax (3 - 4) (4.16,11,816) 3,22.277| (4,12,88,539)

32 Previous year figures have been regrouped and { or reclassilied wherever necessary,

Signatures to the Notes 1 to 32 lorming par of the Balance Sheet as at 31.03.2018 and the Statement of Prolit & Loss Account for the

year ended 31.03.2018
As per our report of even date atlached
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