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INDEPENDENT AUDITOR'S REPORT
To The Members of
BALEDH ENERGY PROJECTS LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of BALEDH ENERGY
PROJECTS LIMITED (“the Company”), which comprise the Balance Sheet as at 31" March, 2018,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs{financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable




assurance about whether the standalone financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumst ances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including of the state of affairs {financial position) of the Company
as at 31%"March, 2018, and its profit/loss (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

i As required by the Companies (Auditor’s Report) Order,2016 {“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A"a
statement on the matters specified in paragraphs 3 and 4of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of ouraudit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as itappears from our examination of those books.

o The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.




e. On the basis of the written representations received from the directors as on
31st March, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appointed as a
director in terms of Section 164(2) of the Act.

f With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

g. With respect to the other matters to be included inthe Auditor's Report in
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014,
inour opinion and to the best of our information and according to the
explanations given to us.

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material fareseeable losses.

iii. There wereno amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR HAREN PAREKH & CO.,

CHA?: ERED ACCOUNTANTS

‘..-r"'
FIRM REG. NO: 114075W

HAREN I. PAREKH
PROPRIETOR

MUMBAI: DATED:MEMBERSHIP NO: 30009 2 5 MAT’ 2[}]8




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 1 of the Independent Auditors' Report of even date to the
Shareholders of BALEDH ENERGY PROJECTS LIMITEDon the standalone financial statements as
of and for the year ended on March 31, 2018)

(i) (a) Inouropinion the Company has maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

(b) Since Fixed assets of the Company comprises of “Capital Work in Process” physical
verification by the management of the fixed assets provided in clause 3(i}(b) of CARO is
not applicable to the company.

(c) As perthe information provided to us, the title deeds of immovable properties are in
the name of the company.

(i)  Since the company does not have inventories Clause 3(ii) of CARO in respect of
inventories is not applicable to the company.

(iii)  The company has not granted loans during the year, to parties covered in the register
maintained under section 189 of the Act. Therefore sub-clauses (a) to (c) of clause 3{iii)
of CARO are not applicable.

{iv) Based on the information provided to us, records as furnished to us, the company has
not granted loans to persons nor made investments and given guarantees, securities as
envisaged in provisions of section 185 and 186 of the Companies Act, 2013.

(v}  The company has not accepted deposit from the public within meaning of Section 73 to
76 of the Act or any relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules 2015.

(vi) Maintenance of cost records pursuant to the Rules made by the Central Government for
the maintenance of cost records under Section 148 (1) of the Act is not applicable to the
company during the year under audit.

(vii) (a) As per the records examined by us, explanations provided to us, the company is
regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax,
service tax, customs duty, excise duty, cess and other material statutory dues
applicable to it.

(b) According to the information and explanations given to us there are no dues of
income tax, sales tax, excise duty and cess which have not been deposited on
account of any dispute

{viii)  Since the company has not borrowed from financial institutions, banks neither issued
any debentures clause 3 (viii) of CARO is not applicable.




(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

MUMBAI: DATED: 2 ':) M AY :HE

The company has not raised monies by way of Public issue/follow on offer, term loans
and therefore clause 3 (ix) of CARQ is not applicable,

During the course of our examination of books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance
of material fraud on or by the company, noticed or reported during the year, nor have
we been informed of any such case by the management.

The company has not paid/provided managerial remuneration during the year and
therefore clause (xi) of CARQ is not applicable.

The company is not a “Nidhi Company” and therefore clause (xii) of CARO is not
applicable.

Based on information and explanations in respect of Related Parties provided to us, in

our apinion the company has disclosed Related Party Transactions in accordance with
the applicable accounting standard.

The company has not made any preferential allotment/private placement of shares nor
issued fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
{xv) of the Order are not applicable to the Company and hence not commented upon.

In our apinion the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

FOR HAREN PAREKH & CO.,
CHARFERED ACCOUNTANTS

FIRM REG. NO: 114075W
HAREN |. PAREKH
PROPRIETOR
MEMBERSHIP NO: 30008




Annexure - B to the Auditors’ Report
Report an the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BALEDH ENERGY
PROJECTS LIMITED (“the Company”) as of 31 March 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note"”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion an the Company’s
internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reparting were operating effectively as at 31 March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR HAREN PAREKH & CO.,
CHARTERED ACCOUNTANTS

"-""Fv“\./ﬁ'ﬂ.)
FIRM REG. NO: 114075W
HAREN I. PAREKH

PROPRIETOR
MUMBAL: DATED: ©  [| 4] /L]t MEMBERSHIP NO: 30009




BALEDH ENERGY PROJECTS LIMITED

[CIN NO: U40100MH2003PLC139698]

Balance Sheet as at 31st March 2018

% in Rupesas
Particulars Note As At As At As At
No 31.03.2018 | 31.03.2017 | 01.04.2016
ASSETS
Non-current assets
a Property Plant & Equipment 1 63,679 70,754 77,828
b Capital Work in Progress 2 92,97,366| 84,33 526| 7E,46.929
Current assets
a Inventories - - =
(iii) Cash and cash equivalents 3 34,078 46 562 68,365
{iv) Bank balances other than (iii) above - - -
(v} Loans : = %
(vi) Others ( to be specified) - - -
b Currenl Tax Assets (Met) = = c
¢ Other current assels 4 910 1,430 302
Total Assets 93,96,033| 85,652,272 77,93,515
EQUITY AND LIABILITIES
Equity
a Equity Share capilal 5 5,00,000 5,00,000 5,00,000
b Other Equity 6 (6,14,700)| (5,78.818)| (5.38,328)
LIABILITIES
Mon-current liabilites
a2 Financial Liabilities = . :
Current liabilites
a Financial Liabilities
(i) Borrowings 7 93,90,379| B5,07,692| 7732593
(i) Trade payables B 34,500 45,608 28,358
(iii) Cther financial liabilities - . "
{other than those specified in item () = - .
b Other current liabilities g 85,6854 77,790 70,852
¢ Provisions - -
d Current Tax Lizbilities (Net) - - B
Total Equity and Liabilities 03,96,033| 85,52,272| 77.93.515

As per our report of even date attached
For Haren Parekh & Co

Chartered Accountants
FR ,:"-? 114075W
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Haren | Parekh

(Proprietor)
Membership No: 30009
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For and on behalf of the Board

T.V.Subramanian
DIN: 00021916

Director
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Arun D, Mehra

DIN: 00025888
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BALEDH ENERGY PROJECTS LIMITED

[CIN NO: U40100MHZ2003PLC139698)

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2014

2 in Rl.em
NOTES| Year Ended| Year Ended
INCOME 31-03-18 31-03-17
| |Revenue fram Operations =
Il |Qther Income 3z A
Il |Total Incame (| +11) o =
IV |EXPENSES
(8] Finance Cosls z =
{B] Depracialicn and Amoanisalion Expanse 1 7.075 7,075
(o) Other Expanses 10 28,807 33415
Total Expensas | IV) 35,882 40,480
V  |Profit i (Loss) before Exceptional Items and Tax (1l - V) (35,882) (40,490)
V1 |Exceptional lems . -
Vil |Profit f {Loss) belore Tax (V- V1) {35,882) {40,490)
Vill |Tax Expense:
[a) Current Tax Expense For Current Year N
1% |Prafit | {Loss) from Continuing Operations | VII-VIII) |35,882)| (40,490)|
DISCONTINUING OPERATIONS
X | Prafit { (Loss) from Digconlinuing Operations =
X! | Add i (Lessk Tax expense of Disconlinuing Operations -
XNl |Profit [ {Loss) from Discontinuing Operations after Tax ( X-X1 ) -
Xl |Profit [ (Loss) for the period ( X -XI1 } (35,882) {40,490
XV |Other Comprehensive Income
XV |Tola! Comprehensive Income for ihe pericd (13=14] (Camprising Profit { Loss) and Other |15,882) (40,490)
Comprehensive Income for the Period)
XVI |Earnings Per Equity Share (off 10 /- each) (for continuing operation) : 14
Basic [0.72) (0.81)
Cilutad {(0.72) (0.81)
XVl |[Earnings Per Equity Share (off 10 /- each) (for discontinued operation) :
Basic -
Diluted - -
XVl |Earnings Par Equity Shara (off 10 /- each) (for discontinued & continuing
operations) :
Basiz (0.72) [0.81)
Diluted i 0.T2]|| (0.81)
See Accompanying Notes to the Financial Statements 1to0 16
As per our report of even date attached Far and on behalf of the Board

For Haren Parekh & Co

T. V. Subramanian

Chartered Accountants DIN: Q0021914
FR Nq 114075W Director
/ Lhﬁb Arun D, Mehra
Haren | Parekh DIN: 00025688
(Prapristar) Director

Membership No: 30008
Place : Mumbai, Dated:
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BALEDH ENERGY PROJECTS LIMITED
[ CIN: U40100MH2003PLC139699 ]

Cash Flow Statement for the year ended 31st March, 2018

% _in Rupeas

Particulars

Figures in Rupees
31-03-2018

Figures in Rupees
31-03-2017

T

L

T

L4

A. Cash flow from operating activities

Met Profit / (Loss) befare extraordinary items and tax
|Adjustments for:

Depreciation and amortisalion

Operating profit / (loss) before working capilal changes
Changes in working capitai:

Adjustments for (increase) / decrease fn operating assels:
Other Currant Assets

Adjuslments for increasze / (decrease) in operating lfabilitizs:
Trade payables
Other current liabilities

Cash generated from operations

Met income lax (paid) / refunds
Met cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Capilal expendilure an fixed assels, including capital advances

et cash flow from / {used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from cther short-term borrowings
Mel cash Now fram f (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the baginning of the year
Cash and cash equivalents at the end of the year

Cash and cash aquivalents at the end of the year *
* Comprises:
(a) Cash on hand
(b) Balances wilh banks
{i} In current accounts

7.075

220

(11,108)
8,064

(35.882)

1075

7,075

{8,63,840)

8,82,687

46,562
34.078

34,078

(28.,807)

(2,524)

(31.331)

(31,331)

18,63,840)

8,62,687

{12,484)

(12,484)

34,078

(40,490

7.075

{1,038)|

17,250|
6,898

(33.415)

23,110

(10,205)

(10,305)

(7.86,587)

(7,86.,597)

7.75.099

7.75.098

68.365

(21,803)

46,562

(21,803)

46,562

46,562

As per report of even date attached
For Haren Parekh & Co.

Chartered Accountanis

H. . Parekh

Proprietor

Membership No. 30009
[Firm Reg No: 114075W )
Place : Mumbai, Date:

For and on Behalf of the Board
™

T V Subramanian
DIN : 00021916

Director

Arun D. Mehra
DIN: 00025888

Director

0




BALEDH ENERGY PROJECTS LIMITED
Statement of Changes in Equity

Statement of Changes in Equity for the period ended 31st March 2018

A.EQUITY SHARE CAPITAL

¥ in Rupees

Balance at the beginning of the
reporting period Le. 1st April,
2016

Changes in equity
share capital
during the year
2016-2017

Balance at the end of
the reporting period
i.e. 31st March 2017

Changes in equity
share capital during
the year 2017-2018

Balance at the end of
the reporting period
i.e. 31st March 2018

5,00,000

5,00,000

5,00,000

5,00,000

5,00,000

5,00,000
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BALEDH ENERGY PROJECTS LTD

MNotes to Stand-alone Financial Statements as at 31.03.2018

1 SIGNIFICANT ACCOUNTING POLICIES
A.1Basis of preparation and presentation

The financial statements have been prepared on the historical cosl basis except for following
assets and liabilities which have been measured at fair value amount;

Ceriain financial assets and liabilities,
Defined benefit plans - plan assels

The financial stalements of the Company have been prepared to comply with the Indian
Accounting standards (‘Ind AS'), including the rules noltified under the relevant provisions of
the Companies Act, 2013.

Upto the year ended March 31, 2017, the Company has prepared its financial statements in
accordance with the requirement of Indian Generally Accepted Accounting Principles (GAAP),
which includes Slandards notified under the Companies (Accounting Standards) Rules. 2006
and considered as “Previous GAAP",

The accounts have been compiled on an accrual system based on principle of going concern.
These financial stalements are the Company’s first Ind AS standalone financial statemenis.

Company's financial statements are presented in Indian Rupees, which is also ils functional
Currency.

Summary of significant accounting policies

Properly, planl and equipment

Property, plant and equipment are stated at cest, net of recoverable taxes, trade discount and
rebates less accumulated deprecialion and impairment losses, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
waorking condition far its intended use.

Expenses incurred relating to project, net of income earned during the project development
stage prior to ils intended use, are considered as pre - operalive expenses and disclosed
under Capital Work - in - Progress.

Depreciation on property, plant and equipment is provided using straight line method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule |l to the
Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as
the difference belween the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the asset is derecognised.

Finance Cosl

Borrowing costs that are directly attributable to the acquisition or construction of qualifying
assels are capilalised as part of the coslt of such assels,

All other borrowing costs are charged lo the Statement of Profit and Loss for the period for
which they ara incurred.




¢ Impairment of non-financial assets - pro lant and eguipment
The Company assesses at each reporting date as lo whether there is any indication that any
property, plant and equipment or group of assets, called cash generating units may be
impaired. If any such indication exisls the recoverable amount of an asset or cash generating
units is eslimated to determine the extent of impairment, if any. When il is not possible to
estimale the recoverable amounl of an individual asset. the Company estimales the
recoverable amount of the cash generating units to which the asset belongs.

If the carrying amount of property, plant and equipmenl exceeds the recoverable amount on
the reporting date, the carrying amount is reduced to the recoverable amount. The recoverable
amount is measurad as tha higher of the net selling price and the value in use determined by
lhe present value of eslimated future cash flows.

d Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive)
as a resull of a pasl evenl, it is probable that an ocutflow of resources embodying ecanomic
benefits will be required lo settle the obligation and a refiable estimate can be made of the
amount of the obligation.

e Tax Expenses
The tax expense for the period comprises cument and deferred lax. Tax is recognised in
Statemenl of Profit and Loss, except to the extent that it relates to items reccgnised in the
comprehensive income or in equity. In which case, the tax is also recognised in other
cemprehensive income or equity.

Current tax - Currenl lax assets and liabililies are measured at the amount expecied lo be
recovered from or paid to the taxalion authorities, based on tax ratles and laws that are
enacted or substantively enacted at the Balance sheet date.

Deferred tax - Deferred lax is recognised on temporary differences between the camying
amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the compulalion of taxable profil.

Deferrad tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the assel realised, based on lax rates (and tax
laws) thal have been enacted or substantively enacted by the end of the reporting period. The
carrying amounl of Deferred lax liabilities and assets are reviewed at the end of each reporling
period.

f Financial liabilities
Recognition and measurement - All financial liabilities are recognized at fair value and in case
of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the
Statement of Profit and Loss as finance cost.

For trade and other payables maturing within one vear from the balance sheet dale, lhe
carrying amounts approximate fair value due to the short maturity of these instruments.

3 ACCOUNTING JUDGEMENTS AND ESTIMATION OF UNCERTAINITY
s Depreciation/amortisation and useful li f ] lant and equipment/intangible assets
Property, plant and equipment /! intangible assels are depreciated / amorlised over their
eslimated useful lives, after taking into account eslimated residual value. Management reviews
the estimated useful lives and residual values of the assets annually in order to determine the
amount of deprecialion { amortisation to be recorded during any reporting pericd. The useful




lives and residual values are based on the Company's historical experience with similar
assets. The depreciation /| amortisation for fulure pericds is revised if there are significant
changes from previous estimales.

b Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will
be a future outfiow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The camying amounts of provisions and liabilities are
reviewed regularly and revised to take account of changing facts and circumstances.

4 FIRST TIME ADOPTION OF IND AS

The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being
restated. Accordingly the impact of transition has been provided in the Opening Reserves as at
1st April 2016. The figures for the previous period have been restated, regrouped and reclassified
wherever required lo comply with the requirement of Ind AS and Schedule Il

Exemptions from retrospective application

Business combinalion exemplion

The Company has applied the exemption as provided in Ind AS 101 on non-application of Ind
AS 103, "Business Combinations” to business combinations consummated prior to April 1,
2016 (the "Transition Dale”), pursuant to which goodwill / capital reserve arising from a
business combination has been stated at the carrying amount prior to the date of transition
under Indian GAAP. The Company has also applied the exemption for past business
cambinations to acquisitions of investments in subsidiaries ( associates ! joint venlures
consummated prior to the Transition Date.

Fair value as deemed cost exemption
The Company has elected to measure ilems of property, plant and equipment at its camying
valua at the transition date,




BALEDH ENERGY PROJECTS LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March 2018

Nole - 1 & 2 Property, Plant & Equipment as on 01.04.2016 T in Rupees
Gross Block Depreciation Mat Block
Description As at Adj |Ad)/Cedn| As At | As at |Adla|Forthe| Ad)/ | As at As at As at
1.4.45 |/Adds 31.3.16 | 1.4.15 ";f:;’ Year | 0% [31.316| 31.3.16 | 31.03.15

Property ,Plant & Equipment :
Tangible Asseats:

Own Assets :

a} Plant & Machinary 1.07,6683] - - 1,07 663 22,758| - T.075 29,834 i7.B28 a4 904
Total (4] 1.07,663| - - 1,07,663] 22,758| - 7075 - 29,834 T7,829) 84,904
Intangible Assets: -

Total (B) - - - - - = = = = = =
Total(A+B) 1,07,663| - - 1,07,663] 22,758| - 7075 - 20,834 77.829 84,904
Capital Work in Progress £9,36.002 7,10,927 76.46.920 69,36,002

Property, Plant & Equipment as on 31.3.2017

Gross Block Depreciation Net Block
Description As at Ad] (AdjiDedn| As At | As at |AdNa|Forthe| Adll | As al As al As at
14,46 |/Mdas 31317 | 1.4.16 ";':1';’ Year | P9 [313.47| 31347 | 31.03.16
Property .Plant & Equipment :
Tangible Assels:
Own Assets :
a) Plant & Machinery 1,07.663| - - 1,07 .663] 29,834| - 7.075] - 36,909 70,754 77,828
Total (A) 1,07,663] - - 1,07,663] 29,834| - 7.075] - 36,909 70,754 77,6828
Intangible Assels:
Total (B) - - - - - |- - - - - -
Total (A+B) 1,07,663| - = 1,07,663] 29,834| - 7.075] - 36,908 70,754 77.829
Capital Work in Prograss 76,46 929 ¥.86,597 84,33.526 76,46,929
Property, Plant & Equipment as on 31.03.201B ¥ in Rupees
Gross Block Depreciation Net Block
Description As at | Ad]l (AdjiDedn| As At | Asat |AdNa|Forthe| Adl | Asat As al As at
1447 [thade 31.3.18 | 1.4.47 ﬂ;':;' Year | 9" |31.3.18] 31.3.18 | 31.03.47
Property .Plant & ipment :
Tangible Assets:
Own Assets :
a) Plant & Machinery 1,07,663| - - 1,07.8663] 36,909 - Tj]?ﬁ 43,984 63.679 70,754
Total [A) 1,07,663]| - - 1,07.663] 36,909| - 7.075] - 43,984 63,679 70,754
Intangible Assets:
Total (B) E = = = = = . = = d =
Total (A+B) 1,07,663] - - 1,07,663] 36,808| - 7,075 - 43,084] 63,679 70,754
Capital Work In Progress 84,333,526 8,623,840 92,87.366 84,33,526




BALEDH ENERGY PROJECTS LTD

Notes to the Standalone Financial Statements for the year ended 31st March 2018

? in Rupees
Particulars As at As at As at
31.03.2018 | 31.03.2017 | 01.04.2016
Note - 3
CASH AND CASH EQUIVALENTS
Balance with banks :
- In Current Account 34,078 46,562 68,365
34,078 46,562 63,365
Note - 4
OTHER CURRENT ASSETS
Prepaid Expenses 910 1,430 392
910 1,430 302




BALEDH ENERGY PROJECTS LTD
Notes to the Standalone Financial Statements for the year ended 31st March 2018

T in Rupees
As at 31.03.2018| As at 31.03.2017 As at
01.04.2016

Units| Amount| Units| Amount| Units| Amount

Note No: 5

SHARE CAPITAL

Authorised Share Capital
Equity Shares of T 10/- each 50000( 5,00,000( 50000] 5,00,000| 50000(5,00,000

50000 5,00,000| 50000{ 5,00,000| 50000|5,00,000

Issued, Subscribed & Paid Up Share Capital

Equity Shares of T 10/- each 50000| 5,00,000] 50000] 5,00,000| 50000|5,00,000
Total 50000| 5,00,000{ 50000] 5,00,000| 50000!5,00,000
NOTE [5.1]

Reconciliation of the number of shares and amount
outstanding at the beginning and at the end of the
reporting vear

Equity Shares

Al the beginning of the Year 50000| 5,00,000) 50000| 5,00,000| 50000(5,00,000
Issued during the Year - : - - = .
Qutstanding at the end of the Year $0000{ 5,00,000| 50000 5,00,000| 50000|5,00,000
NOTE [5.2]

Terms / rights attached to equity shares

a) The Company has only one class of shares having a par Value of T 10/- per Share. Each holder of equity
shares is entitled to one vole per share,

b) In the event of liquidation of the company, the holders of equity shares will be entitied to receive the remaining
assets of lhe company, after distribution of all preferential amounts. The distribution will be in proportion to Lthe|
number of equity shares held by the shareholders

c) The company has nol issued any bonus shares or bought back the equily shares in the last 5 years
immediately preceding the balance sheet date

NOTE [5.3]
Details of shares held by each shareholder holding
maore than 5% shares :

Equity shares of ¥ 10/- fully paid up 31.03.2018 31.03.2017 01.04.2016
Units|olding %| Unitsflolding %] Unitsplding %
Karma Energy Limited 17,588] 35.18%|17,588| 35.18%]50,0000 100%
Navbharat Potteries P. Lid 32,352| 64.70%]32,352| 64.70%
iy
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BALEDH ENERGY PROJECTS LTD

Motes to the Standalone Financial Statements for the year ended 31st March 2018

T in Rupees
Particulars As at As at As at
31.03.2018|31.03.2017|01.04,2016
Note : 6
OTHER EQUITY
Retained Earnings
Opening Balance {5.?5,815]" (5,25,328)| (4,96 487
IAdd : Profit [/ (Loss) for the Year (35,882)] (40,480)] (41,841)
(6,14,700)| (5,78,818)| (5,38,328)
Other Comprehensive Income (OCI)
Opening Balance - - -
Add : Movement in OCI ( Net ) during the year - - -
Total (6,14,700)| (5,78,818)] (5,38,328)
T
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BALEDH ENERGY PROJECTS LIMITED

Motes to the Standalone Financial Statements for the year ended 31st March 2018

¥ in Rupees
Particulars As at As at As at
31.03.2018 | 31.03.2017 | 01.04.2016
Note - 7
FINANCIAL LIABILITIES
BORROWINGS
Unsecured
From Corporates 93,90,379| B507.692| 7732593
Total 93,90,379| 85,07,692] 77,32593
MNote - 8
TRADE PAYABLES
Micro,Small and Medium enterprises
Others 34,500 45,608 28.358
Total 34,500 45,608 28,358

Mote: Based an information of status of suppliers lo the extenl received by the
company there are no Small scale indusltrial undertakings included in Sundry
Creditors to whom the payment are ocutstanding for a period maore than 45 days.
Furiher the company has not received any memorandum (as required to be filed
by the suppliers with the nolified autherity nunder the micro, Small and Medium
Enterprises Developmenl Acl, 2006) claiming their stalus as micro, small or
medium enterprises. Consequently the amount paid/payable to these parties

during the year is Nil.
Note - 9

OTHER CURRENT LIABILITIES
Slatutory Obligations

Total

Note - 10

OTHER EXPEMNSES
Payment to Auditors
Bank Charges

Legal & Professional Charges
Rent , Rates & Taxes
Travelling & Conveyance
Miscellaneous Expenses

Total

85,854 77,780 70,892
85,854 77,790 70,892
15,000 15,000 12,500
B35 709 732
5,300 7,800 5,000




BALEDH ENERGY PROJECTS LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2018

11 Revenue Expendiure capilalised and included in lhe value of the Fixed Assels under Capital Work in

Prograss
Year Ended Year Ended Year Ended
31.03.2018 31.03.2017 31.03.2016
Site Expenses 4177 aroa 2012
Finance Charges BSESA 777ERD 708215
BGZ718 TBGSAT 710927
12 Earnings Per Share Year Ended Year Ended Year Ended
31.03.2016 31.03.2017 31.03.2016
a Net Profit! { Loss) after Tax {35,882) (40,490) (41,841
b Weighted Average number of Equily Shares 50000 50000 50000
¢ Mominal Value of Equity Sharas 10 10 10
d Basic & Diluted Eamings Per Equity Share (0.72) (0.81) (0.84)
13,1 Related Party and their Relationship
Holding Campan Fallow Subsidiaries Others
|Navbharat Potteries P Lid Almi Hydro Electric Projects Lid Karma Energy Lid

Chikmaglur Energy Projects Lid

ii Transactions with Related Parties - During the year (here weare no related party fransactions.

14 Segment Information
The Primary Business activity of the Company is thal of Generalicn of Power from Renewable
Sources and hence there being only ona reportable segment, segment reporting has not been
furnished.

15 First Time Ind AS adoption Reconciliation:
Thera are na effect of Ind AS adoption on the balancesheet as a 31st March 2017 & 1st April
2016 & also on the Profit & Loss account for the year 31st March 2016,

16 Previcus year figures have been regrouped and [ or reclassified wherever necessary.
Signature lo the Notes 1 to 16 forming par of Ihe Financial Statement for the year ended 31.03.2018

As per our report of even date attached For and on behalf

For Haren Parekh & Co T. V. Subramanian
Chartered Accountants DIN: 00021916
F?n 114075W Director
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_Maren | Parekh
(Proprietor) Arun D. Mehra
Membership No: 30009 DIN: 00025888
Place : Mumbai Diractor
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