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DIRECTOR'S REPORT

To the members,

TO THE MEMBERS OF GREENWEIZ PROJECTS LIMITED

The Directors are pleased to present this Annual Report and the Audited Statement of Accounts for the year
ended March 31, 2017.

5.

7.

FINANCIAL RESULTS
(Amount in Rs.)

Particulars For the year ended For the year ended
31% March, 2017 31* March, 2016

(Rs.) (Rs.)

Total Income - 1,77,47,908 2,13,28,725
Profit Before Tax 6,69,238 34,49,395
Current Tax 1,560,354 6,57,282
Deferred Tax 1,55,569 11,05,208
MAT Credit entitlement (27,895) (5,63,329)
Prior year Taxation ~ 8,79,660 1,18,705
Profit after tax 12,70,869 21,31,628
Profit (Loss) brought forward 20,00,620 (1,30,909)
Balance carried to Balance Sheet 32,71,489 20,00,618

NO CHANGE IN BUSINESS

There has not been any change in the business activities of the company during the year under review

DIVIDEND

Your Directors have not recommended any dividend (previous year Nil) for financial year 2016-17 with
a view to conserve resources for working capital. No amount has been transferred to reserves.

WHOLLY OWNED SUBSIDIARY OF KARMA ENERGY LIMITED :

By virtue of Karma Energy Ltd holding 100 % of the paid-up capital of your company, your company
continues to be a wholly owned subsidiary of Karma Energy Ltd.

DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the Articles of Association of the
Company Shri Neelkamal V. Siraj retires by rotation and, being eligible has offered himself for re-
appointment.

EXTRACT OF ANNUAL RETURN AS PER SECTION 92(3) OF COMPANIES ACT, 2013

An extract of Annual Return as at 31.03,2017 pursuant to section 92(3) of the Companies Act, 2013
and forming part of this Report is attached as Annexure I to this Report.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) of the Companies Act, 2013, your Directors confirm:
i) that in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
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ii) that the Directors had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the loss of

the Company for that period ;

iii) that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safequarding the assets of
the Company for preventing and detecting fraud and other irregularities; and

iv) that the Directors had prepared the annual accounts on a geoing concern basis.

v) that the Directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively;

vi) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively ;

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors had four meetings during financial year 2016-17.

PARTICULARS OF THE EMPLOYEES AND INFORMATION CALLED FOR UNDER SECTION 197
OF THE COMPANIES ACT, 2013 AND THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

The Company does not have any employees drawing remuneration in excess of the limits prescribed
under Rule 5(2) of The Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014,

DISCLOSURE OF PARTICULARS

Pursuant to Section 134(3) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts)
Rules, 2014 the Report on the matters of Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo are as follows :

As the Company is in the field of operation and maintenance of wind electric generators, the relevant
provisions relating to conservation of technology absorption are not applicable. As the Company is in
the field of operation and maintenance of wind turbines thereby contributing to promotion of green
energy and reducing dependency on fossil fuel and thus conserving the fossil fuel.

The earnings and outgo in foreign exchange was nil during the year.
L] 3 s
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FIXED DEPOSITS
Your Company has not accepted any Fixed Deposits within the meaning of Section 73 of the
Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S.186 OF THE COMPANIES
ACT, 2013

Your Company has invested Rs.306.29 Lakh in the Equity Capital of M/s. Brahmanvel Energy Limited
acquired from Holding Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES REFERRED TO
IN SECTION 188(1) OF THE COMPANIES ACT, 2013

The Transactions with Related parties is provided as per Accounting standard 18 at point no.8 of notes
forming parts of the Annual Account of the company

POLICY ON RELATED PARTY TRANSACTIONS

The Company has framed a policy on related party transactions. The policy includes the specific
category of policies requiring prior approval of the Audit Committee wherever applicable, the Board of
Directors, Special Resolution by members at General Meeting, determining the materiality of the
related party contract both under Companies Act, and also the procedures to be followed in complying
with the statutory provisions in respect of related party transaction, if any.

CORPORATE SOCIAL RESPONSIBILITY OF THE COMPANY

The statutory requirement of complying with Corporate Social Responsibility of the Companies Act,
2013 is not applicable to the company during F.Y. 2016-17".

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
REPORT

There are no material changes and commitments affecting the financial position of the company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’'S
OPERATION IN FUTURE

No significant or material orders have been passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future.

ISSUE OF NEW EQUITY SHARES DURING THE YEAR

The company has not issued any new equity shares during the year.
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AUDITORS

Messrs. U. B. Sura & Co. Chartered Accountants, had been appointed as Statutory Auditors at the
AGM held in the year 2014 for a period of 5 years to hold office until the conclusion of the Annual
General Meeting scheduled to be held in the year 2019. In terms of the provisions of the Companies
Act, 2013, it is necessary to get the appointment ratified by the shareholders in every Annual General
Meeting until the expiry of the period of the original appointment.

In view of the above, the Board of Directors recommends your ratification of the appointment of
Messrs. U. B. Sura & Co. Chartered Accountants, as the statutory Auditors of the Company.

AUDITORS' REPORT

The observations of the Auditors in their report, read with notes annexed to the accounts, are self-
explanatory.

ACKNOWLEDGEMENT

Your Directors express their grateful appreciation for the assistance and co-operation received from
Government Authorities, Bankers, Lending Institutions, Suppliers and Customers during the year under
review. Your Directors place on record their appreciation for the committed services of the executives
and staff of the Company.

For and on behalf of the Board

; #,:::.':' 1
Mumbai «~~Dharmendra G. Siraj

: 12" May, 2017 . . Chairman

DIN : 00025543
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Annexure to Boards Report
Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended 31% March, 2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014]

REGISTRATION AND OTHER DETAILS :

i) [CIN U65920MH1993PLC0O71301
ii) | Registration Date 26" March 1993
i) | Name of the Company Greenweiz Projects Limited D
iv) | Category / Sub-Category of Company Limited by Shares
the Company o —
v) | Address of the Registered 629A, Gazdar House, 2™ Floor, Dhobi
office and contact details Talao, New Marine Lines, Mumbai - 400
002. Tel 022-22071501, Email
contact@weizmann.co.in
| vi) | Whether Listed Company No.
vii) | Name, Address and Contact N.A.
details of Registrar and
Transfer Agent: B

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the
company shall be stated:-

Sl. | Name and Description of NIC Code of the % to total
No. | main products / services | product / Service turnover of the
company
1. | Operation and maintenance of 100 %

Wind Electric Generators

1L, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES _ __
Sl. | Name CIN / GLN Holding / | % of Applicable
No. | and Subsidiary | Shares | Section
Address / held
of the Associate
Company .
1. | Karma L31101MH2007PLC168823 | Holding 100 % | 2(46)
Energy Ltd C_?m_pan\_.r
2. | Vajharpada | U51908MH2002PLC136709 | Subsidiary | 100% | 2(87)
Energy Ltd Company
’T\f} SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)
i) Category-wise Share Holding
| Category | No. of Shares held at the No. of shares held at theend | %
I of beginning of the year of the year Change
Shareholders during
the
| year
i Demat | Physical | Total | %o of | Demat | Physical | Total | % of
[ Total Total
: Shares Shares
| A. Promoters
' (1) Indian




(a)
Individual /
HUF

l (b) Central
Govt.

(c) State

_Gnvt.
(d) Bodies
 Corp.

(e) Banks /
FI

() Any
Other

Sub-total
(A)(1)

(2) Foreign

(a) NRIs -
Individual__s_

(b) Other
Individuals

(c) Bodies
Corp.

(d) Banks /
FI

_(é) Any
Other

Sub-total
(A)(2)

Total
shareholdi
ng of
Promoter
(A) =
(A)(1)+(A)
(2)

B. Public
Shareholding
1
Institutions

a) Mutual
Funds

b) Banks / FI

c) Central
Gowvt.

d) State
Govt.

| e) Venture
Capital




Funds

f) Insurance
Co's

g) Flls

h) Foreign
Venture
Capital
Funds

i) Others

(specify)
Sub-total

(B)(2)

2. Non-
Institutions

a) Bodies
Corp.

495000

495000

495000

100%

i) Indian

i) Overseas

b)Individuals

i)
Individual
shareholders

holding
nominal
share
capital
upto
Rs.1
Lakh

i)
Individual
hareholders
holding

nominal
share
capital
in
excess
of
Rs.1
Lakh

-?} Others
(specify

Sub-total
(B)(2):-

495000

495000

100%

495000

35000

100%

Total
Public
Shareholdi
ng (B) =
(B)(1)+(B)
(2)

495000

495000

100%

495000

495000

100%

C. Shares
held by
Custodian
for GDRs &




| ADRs

| Grand Total .
| (A+B+C)

495000

495000 100%

0 435000

495000

ii) Shareholding of promoters

Sl. | Shareholder's Name Shareholding at the | Shareholding at the end of
No beginning of the the year
year
Mo. af Y% of total % of Mo. of B of B of U
shares shares of shares | Shares total shares change
the pledge shares of | Pledged in share
company d/ the ! holding
&rcum company | encumbe | during
bered red to the year
to total
total shares
- o - shares -
1. Chetan Mehra - - - - -
Total - - B =l o
iif) Change in Promoter’s Shareholding (please specify, if there is no change) |
Sl. Shareholding at the beginning | Cumulative Sharehalding
No of the year during the year
No. of shares | % of total No. of % of total
shares of the | shares shares of the
company company
No. of shares | % of total No. of % of total
shares of the | shares shares of the
company company

At the beginning of
the year

Date wise Increase /
Decrease in
Promoters Share
holding during the
year specifying the
reasons for increase
/| decrease (e.g.
allotment / transfer /
bonus / sweat equity

etc):




At the End of the
Year

iv) Shareholding pattern of top ten shareholders (other than Directors,

Promoters and Holders of GDRs and ADRs):

Sl Shareholding at the beginning | Cumulative Shareholding
No | of the year during the year
For Each of the Top | No. of shares | % of total No. of % of total
10 Shareholders shares of the | shares shares of the
company company
At the beginning of
the year
1. Karma Energy Ltd 494930 95.99 494930 99.99
2. Dharmendra G. Siraj 10 0.002 10 0.002
- Benificial owner
i Karma Energy Ltd
3 Anju D. Siraj - 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd
4, Chetan D. Mehra - — 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd
5. Kirti N. Acharya - — 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd -
6. Pramod M. Sheth - - 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd
7. Radhika C. Mehra— 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd B
8. Arun D. Mehra - - 10 0.002 10 0.002
Benificial owner
Karma Energy Ltd
v) Shareholding of Directors and Key Managerial Personnel :
s, Shareholding at the beginning | Cumulative Shareholding
No of the year during the year
For Each of the No. of shares | % of total No. of % of total
Directors and KMP shares of the | shares shares of the
[ company company




II At the beginning of
the year

1. Dharmendra G. Siraj -

Date Wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
/ decrease (e.q.
allotment / transfer /
bonus / sweat equity
etc).

At the end of the
vear

5> | Neelkamal V. Siraj . ; ;

Date Wise Increase / . ) N
Decrease in share
holding during the
year specifying the
reasons for increase
| decrease (e.q.
allotment / transfer /
bonus / sweat equity
efc):

At the end of the _ A i
year
3. Pramod M. Sheth ) )

Date Wise Increase / ) . .
Decrease in share
holding during the
year specifying the
reasons for increase
|/ decrease (e.q.
allotment / transfer /
bonus / sweat equity
| etc):

At the end of the
year

INDEBTEDNESS
Indebtedness of the Company including interest outstanding / accrued

but not due for payment

=1
=

Secured Unsecured | Deposits Total
Loans Loans Indebtedness

excluding
deposits

Indebtedness at the
beginning of the
financial year
i) Principal Amount - - z .
ii) Interest due but - . : -




not paid

i) Interest
accrued but not
due

Total (i+ii+iii)

Change in
Indebtedness  during
the financial year

e Addition

e Reduction

Net Change

Indebtedness at the
end of the financial
year

i) Principal Amount

i) Interest due but
not paid

iii) Interest
accrued but not
due

Total (i+ii+iii)

VL. REMUNERATION OF

PERSONNEL

DIRECTORS AND KEY MANAGERIAL

Manager :

A. Remuneration to Managing Director, Whale-time Directors and / or

sl Particulars of
No. | Remuneration

Name of MD/WTD/Manager

Total Amount

1. | Gross Salary

(@) Salary as

provisions contained in
section 17(1) of the
Income Tax Act, 1961

(b) Value of Perquisite
ufs 17(2) Income Tax
Act, 1961

(c) Profit in lieu of
salary under section
17(3) Income Tax Act,
1961

Stock Option




Sweat Equity

Commission
- as % of profit
- Others, specify.

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors :

ISl
NO.

Particulars of
| Remuneration

Name of Directors

Total Amount

Pramod
M. Sheth

Dharmendra
G. Sirgj

MNeelkamal
V. Siraj

Independent Directors

» Fee for attending
board committee
meetings

» Commission

 Others, please
specify

Total (1)

Other Non-Executive
Directors

e Fee for attending
board committee
meetings

» Commission

e Others, please
specify

Total (2)

Total (B) = (1+2)

Total Managerial
Remuneration

Overall Ceiling as per
the Act

C. Remuneration to Key Managerial Personnel Other than MD/Manager / WTD |

Sl.
No.

Particulars of
Remuneration

Key Managerial Personnel

CEO

CFO

Company Secretary &

Total




Gross Salary

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961

(b) Value of Perquisite
ufs 17(2) Income Tax
Act, 1961

(c¢) Profit in lieu of
salary under section
17(3) Income Tax Act,
1961

Stock Option

Sweat Equity

Commisssion
- as % of profit
- Others, specify.

Others, please specify

Total

VI

Type

| PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES :

Section of
the
Companies
Act

Brief
Description

Details of
Penalty /
Punishment /
Compounding
fees imposed

Authority
[RD / NCLT/
COURT]

Appeal
made, if any
(give
Details)

A. COMPANY

| Penalty Nil

Nil

Nil

Nil

Nil

|
Punishment Nil

Nil

Nil

Nil

Nl |

Compounding Wil

Nil

Nil

Nil

MNil

B. DIRECTORS

Penalty _ Nil
Pum‘shmelt Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Compounding NIl

Nil

Nil

Nil

Nil

C. OTHER OFFI

CERS IN DEFAULT

Penalty Nil

Nil

il

Nil

Nil

Punishment Nil

Compounding Nil

Nil

Nil

Wil

Nil

Nil

Nil

Nil

Nil




U.B.SURA & CO

CHARTERED ACCOUNTANTS
14, KRISHNA KUNJ, 144/45, M. G. ROAD
GHATKOPAR (EAST), MUMBAI-400 077

Tel, 21022735, 21022085 Email: caubsurafigmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
GREENWEIZ PROJECTS LIMITED

1. We have audited the accompanying standalone financial statements of
GREENWEIZ PROJECTS LIMITED which comprise the Balance Sheet as at 31%
March, 2017, the Statement of Profit and Loss and also the cash flow statement
of the company for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters in section 134(5)
of the Companies Act, 2013 with respect to preparation and presentation of these
standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India including the
Accounting Standard specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the company and for preventing and
detecting the frauds and other irregularities, selection and application of
appropriate accounting policies, making Judgments and estimates that are
reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3 Qur responsibility is to express an opinion on these standalone financial
statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.
il




GREENWEIZ PROJECTS LIMITED
s

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
company has in place an adequate internal financial control system over financial
reporting and the operative effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at March 31, 2017, and its Profit and Loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

S.

10.

As required by “The Companies (Auditors Report) Order, 2016", issued by the
Central Government of India in terms of sub section (11) of Section 143 of the Act
(hereinafter referred to as the “Order”) and on the basis of such checks of the
books and recards of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure or
statement on the matters specified in Paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account. oy




GREENWEIZ PROJECTS LIMITED
HE B

{d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31st March, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals,
refer to our separate report in “Annexure B”; and

{g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our knowledge and belief and according to
the explanations given to us:

i There were no pending litigations against the company that impacts on
its financial position as at March 31, 2017.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii, There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. The company had provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
these disclosures are in accordance with the books of accounts
maintained by the company.

FOR U.B. SURA & CO.
CHARTERED ACCOUNTANTS
F.R.NO. 110620 W

Wb
PLACE: MUMBAI U.B. SURA

DATED: l &MAY Zﬂ”. PROPRIETOR

M. NO. 032026




ANNEXURE TO THE AUDITORS' REFORT
(Referred to in paragraph 9 of the Independent Auditors' Report of even date to the
Shareholders of GREENWEIZ PROJECTS LIMITED on the standalone financial statements
as of and for the year ended on March 31, 2017}

{i) (a) In our opinion the Company has maintained proper records showing full
B
particulars including quantitative details and situation of its fixed assets.

(b) Fixed assets of the Company have been physically verified by the
management on phase-wise manner during the year under audit. According
to the information and explanations given to us no material discrepancies
have been noticed on such verification. In our opinion having regard to the
size of the company and the nature of its assets the program of verification
of fixed assets is reasonable.

(c) As per the information provided to us, the title deeds of immovable
properties are in the name of the company.

(i)  The inventories have been physically verified during the year by the management.
According to the information and explanations provided to us no material
discrepancies were noticed on verification between the physical stocks and the
book records.

(iiij The Company has granted not loans to bodies corporate during the year under
audit and Accordingly, the provision of clause 2 (iii) of CARO is not applicable to
the Company..

(iv) Based on the information provided to us, records as furnished to us, to the best of
our knowledge the company has complied with the provisions of section 185 and
186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
security.

(v} The company has not accepted any deposit from the public within meaning of
Section 73 to 76 of the Act or any relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules 2015 with respect to the deposits
accepted from the public.

(vi) Maintenance of cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act
is not applicable to the company during the year under audit.

(vi) {(a) As per the records examined by us, explanations provided to us, the
company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, customs duty, excise duty, cess and other
material statutory dues applicable to it.




(viii)

(ix)

(x)

{xi)

(xii)

(b) According to the information and explanations given to us there are no dues
of income tax, sales tax, excise duty and cess which have not been
deposited on account of any dispute.

Since the company has not borrowed/taken loans from financial institutions,
banks neither issued any debentures, clause 3 (viii) of CARO is not applicable.

The company has not raised monies by way of Public issue/follow on offer, term
loans and therefore clause 3 (ix) of CARO is not applicable.

During the course of our examination of books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud on or by the company, noticed or
reported during the year, nor we have been informed of any such case by the
management.

The company has not paid managerial remuneration in during the year and
therefore clause 3(xi) of CARO is not applicable.

The company is not a “Nidhi Company” and therefore clause 3(xii) of CARO is not
applicable.

(xiii) Based on the information and explanations provided to us in respect of Related
Parties, in our opinion the company has disclosed Related Party Transactions in
accordance with the applicable accounting standard.

(xiv) The company has not made any preferential allotment/private placement of
shares nor issued fully or partly convertible debentures during the year under
review. Accordingly, the provision of clause 3 (xiv) of CARO is not applicable to
the Company.

(xv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
the provision of clause 3 (xv) of CARO is not applicable to the Company.

{xvi) In our opinion the company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1534,

FOR U.B. SURA & CO.,
CHARTERED ACCOUNTANTS
FIRM REG No: 110620W
PLACE: MUMBAI U.B.SURA
DATED: 192 MAY 2017 PROPRIETOR

M. NO. 32026




Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of GREENWEIZ
PROJECT LIMITED (“the Company”) as of 31 March 2017 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI"). These
responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013, ,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FORU.B.SURA & CO.,
CHARTERED ACCOUNTANTS
FIRM REG No: 110620W

PLACE: MUMBAI U.B.SURA
DATED: {72 MAY 2017 PROPRIETOR
M. NO. 32026




GREENWEIZ PROJECTS LTD
BALANCE SHEET AS AT 318T MARCH, 2017
31st Mar 2017 31st Mar 2016
Amount (Rs.) Amount (Rs.)
Mote Mao.

EQUITY AND LIABILITIES
Sharehalder's Funds
Share Capiial 1 4,95,00,000 4,95,00,000
Heserves and Surplus 2 3,94,71,489 3.82,00.618
Money received against share warrants . B,85,71,488 . 8,77,00,619
Share application money pending allotment - %
Mon-Current Liabilities .
Long- term borrowings - i
Deferrad tax liabilities(Mat) - |
Other Long tarm Liabilities - - !
L.ong tenm Provisions 3 5,026,352 5,726,352 4 .88,145 4,589,145 |
Current Liabilities
Shor-term borrowings - :
Trade payables 4 55,543 6,56.257
Other currant liabilities 5 62,377 86,746
Shaort-lerm provisions 6 550,071 6,67,991 ___ 10,58,365 15,01,368
TOTAL " 9,01,65,833 " 8,99,91,132 |
ASSETS I
Mon-current asseis i
Fixed Assets i

Tangible assats 7 5,95,635 §,96,838
Mon-current invesimants 8 5,45,78, 787 5,46,03,787
Detarrad lax assels(net) 9 587,141 752710
Long-term loans and advances 10 3,08,745 3,08,745
Other non-current assets - 5,60,80,308 - 5,63,81,878
Current assats
Inventories 11 2,08,18,681 2,09,40,548
Trede receivables 12 B4,34,304 67,34,278 {
Cash and cash equivalents 13 20,39,144 4,42, 740 '
Shor-ienm loans and advances 14 15,31,346 23,777,532 i
Other currant Rasals 15 31.62,051 3,40,85,526 21,324,166 3,36,28,254
TOTAL 9,01,65,833 M’

See accompanying notes to the financial statements 23

As per our report of even date attached
For U. B. Sura & Co.,

Chartered Accountants =
Fe\J

U.B. Sura
Proprietor
Membership No. 32026 "S-
Firm Aegn. No.110620W

Place : Mumbal.
Dated: 12th May, 2017

For and on Behalf of the Board

D. G. Siraj
00025543

Directar
P. M. Sheth
00028032



'GREENWEIZ PROJECTS LTD

st Mar 2017 315t Mar 2016
Amaount (Rs.) Ameunt (Rs.)
MNote No.
. FAevenus from operations 16 1,76,78,272 1,82.44.258
Il Othar income 17 B4,638 ____ 3084467
. Total Revenue (| + II) 1,77,47,908 2,13,28,725
IV, Expenses
Cost of materials consumed
Purchases of Stock in trade 18 46,95 458 50,70,468
Changes in inventories of stock in trade 19 15,876 7.76,271
Employee bensfits expanse 20 75,368,288 387778
Finance costs 21 25487 1,588
Depreciation and amortization expense 7 1,798,228 273,674
Othar axpensas 22 48,256,336 _ 43.68,550
Tolal Expenses - 1,70,78,670 1 ETB,?EI.EEG
V. Profit{Loss) before exceptional and
' extraordinary
itarns and tax (Il - V) §,69,238 34,419,385
Vi, Exceplional items = T
Vil Profitf{Loss) before extraordinary items and tax (V - V1) 8,569,238 34,49 395
| vin. Extraordinary items ‘ x
%, Profit/{Loss) befare Tax (VI - VIl 6,658,238 34.49,395
X. Tax Expense
(1) Current tax 1,560,364 B,57,282
(2} Daferrad tax 1.55,569 11,056,208
i {3) Mat credit entitlement (27,895) (5.63,329)
(4) Prior Year Taxation (8,79,660) 118,705
I K. Profit (Lozs) for the penod {rom continuing
| aperations (1K - X) 12,770,862 21,371,529
| il ProfitfLoss) from discontinuing operations . ;
1 [Refar Mote No.24.8)
Xl Tax Expense of discontinuing operations
IV, Profit/ (Loss) from discontinuing cparations
| (eafter ta) (X1 - XH0) = = -
®v Profit/ (loss) for the year (X1 + XIV) 12,70,869 = fﬂjﬁ.ﬂi
¥Vl Earnings per equily share.
| 1. Basic 2.57 431
| 2. Diluted 257 i 481

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

See accompanying notes to the financial statements 23
As por our report of even date attached

For U, B. Sura & Co.,

Chartered Accountanls

U. B. Sura

Proprictor -

Membership No. 32026

Firm Regn. No. 110620W e
Place : Mumbal. /""
Datad: 12th May, 2017

= ~Director
D. G. Siraj
00025543

_— A

For and on Behall of the Board

v

Irector
P. M. Sheth
00026032




GREENWEIZ PROJECTS LTD
Cash Flow Statement as et 3151 March, 2017

Particular 3istMar 2017 | 31stMar2017 | 31st Mar 2016 | 31st Mar 2016
Amount (Rs.) | Amount{Rs.) | Amount(Rs) | Amoun!(As.
Cash Flow From Operaling Aglivities |
Mel Profil f{Loss) before lax 6,698,238 | 34,459,495
Dapraciation 1.79.228 273,674 |
Lass on DiscardiGale of Fixed Assets 1.958 13,500 :
Sundry Balance Wioff {5,935) (30,81 2}1
Profit on Sale of Assels . (4,143
Interest on Tax Wis 220(2) 8,097
Financa costs 25 487 1,684
Inlerest nconme (15,686) {24,48,268)
Interest receved from hoome Tax (43,265) o
Davidund ncome (3,750) {3,750}
1,477,134 [21.98.208)
Operating Profit before Working Capital Changas B,16,372 12,51,188
Changes in working capital: [
Adjustments for (increase} / decrease in operating assets: |
Inventonegs 21,567 776,271 |
Trada receivables 3,05.909 {31,78,233)
Short-term loans and advances 4,564 3,04,08,114
Long-tenm loans and advancas - 1,01,000
Cther non-gurrent Investmants 25,000 {3,06,48,125)|
3,57,340 (25,40,873)
Adjustments for increase / (decrease) in aperating liabilities:
Trade payebios {6,00,713) (3,38.824)
Other current abilites (24,369) [1,51.686)
Othor long-lerm labilties - -
Short-term provisions {1,366) 5,908
Long-torm provisians 37,207 {5,89,241) 42 UBs (4,42,457)
Cash low from cxtraordinary items
Cash generzied from operations 5,684,471 (17,32,242)
Met income tax (paid) / refunds 10,64,001 {3,61,918)
Mat cash flow from / {used in) operating activities (A) 16,48,472 (20,84,160)
Cash Flow From Investing Activitias
|Purchase of Fued Assels (82,265) (57,200)
{Imterest Income 15,686 24,48 266
Intarest recaived from Income Tax 43,265
Dividend income 3,750 3,750
Proceed Sale of Fixed Assats 12,01 G6,BET
Profit on Sale of Invastmants
(17.483) 24,071,803
Net cash flow from Investing activities (8) (17,483) 24,01,803
Cash Flow From Financing Activities |
Finance costs {34,584) (1,689} |
Repaymant of other short-lerm borowings - {34,584) - (1,589)]
Net Cash flow from Finanging activities (C) {34,584) (1,583}
15,596,404 3,068,054 |
|Cash and Sash Equivalent at the Beginning of tha year 442,740 1,346,684 |
Cash and Cash Equivalent at the End of the year 20,392,144 4.42.740 |
15,968,408 i 3,06,054 |
As per aur raport of even date attached
For U.B. SURA & CO. For and on behalfl of Board
Charlered Agcountants
Firm Regn. No. 110620 W |-
.""“ . -~
U.B. SURA il :
Proprietar #~Director Directar
Membership No. 32026 D. G. Siray P. M. Sheth
Place : Mumbel. 1 9 Y 20017 00025543 00026032
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GREENWEIZ PROJECTS LTD

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

HOTE [1]
SHARE CAPITAL

AUTHORISED
S00000 (Frovious year 500000} Equity shares of Hs.100/- each

ISSUED AND SUBSCRIEED
485000 (Previous year 425000) Equity shares of As.100/- sach

As per Balancesheet

NOTE [1.1]

Reconciliation of the number of shares and amounl
oulstanding at the beginning and at the end of the reporting
year

Equily Shares

At the baginning of the Year

Issued during the Year

Qutstanding at the end of the Year

NOTE [1.2]

Terms / rights attached to equity shares

a) The Company has only ona class ol shares having & par
Value of As.100/- per Share.Each holder of equily shares is
entified 10 one Vole por share,

B I the svent of liguidation of the Company, the holdar of
Equily Shares will be entitled o receive the remaining assels ol
thie Company, after distibution of all prefrantial amaounts. The
distributions will ba in propertion fo the number of equity shares
held by the shareholders

¢] The Company has nefther issusd any bonus shares or baught
back any equity shares in the last five years immediately
procaading the balance sheel dale.

NOTE [1.3]

Details of shares held by each sharcholder
holding more than 5% shares:

Equity shares of As.100/- fully paid up
Karma Energy Lid

KOTE [1.4]

SistMar 2017 31s=t Mar 2018
Amount (Rs.} Amount (Rs.)
__5bogogon 60000000
4,95,00,000 4,95,00,000
4,55,00,000 4,95,00,000
31st Mar 2017 N “31st Mar 2016
I Mg, Rs. In Mok, - __Es;
455000  4,95,00,000 4,95,000 4,95,00,000
4,95,000  4,95,00,000 4,95,000 4,95,00,000

31st Mar 2017

I1st Mar 2016

In Nos|  Holding (%) 10 thos| Holding (%)
495000 100.00% 485000 100.00%
Details of shares held by the holding company, the ultimate Equity Shares with voling rights (in
helding company, their subsidiaries and associates nos)
Amount {Rs.} 315l Mar 2016
iarma Energy Lid, the holding company 4,95,000 4,895,000
-“'.' .'..l.l. B :.\\.\"\
P
i _'\ri”-" ,;1\ -5
|II g { ﬁ}-b" h:.
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GREENWEIZ PROJECTS LTD

NOTES FORMING PART OF THE FINAMCIAL STATEMENTS
st Mar 2017 31st Mar 2016

NOTE [2] ; ___ Amount {Rs.) Amount (Rs.)
RESERVES AND SURPLUS

(i) General Reserve

Opening Balance 3.82,00.000 3,62,00,000
Additions -
Closing Balance T EE00000 36200000

() Surplus / (Daficit) In the Statement of Profit & Loss

Opening Balance 20,00,620 {130,901
Add : Profit | (Loss) for the Year 12,70,868 21,31,528
Clasing Balanca 32.71,488 20,00,618

As per Balance Shest 3,54,71,489 38200619




GREENWEIZ PROJECTS LTD

| NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE [3]

LONG TERM PROVISIONS
Provision for employee benefits:
Leave encashment

As per Balance Sheet

NOTE [4]

TRADE FAYABLE
Others

As per Balance Sheet

NOTE [5]
OTHER CURRENT LIABILITIES

a. Stalutory Obligations
As per Balance Sheet

NOTE (8]
SHORT TERM PROVISIONS

(a) Provision for Employee benefits

Bonus payabla

Leave Encashment/ Leave Travel Assislance
(b) Others

Provisian for tax
As per Balance Sheet

31st Mar 2017 31st Mar 2016
__Amount (Rs.) Amount (Rs.)
526,352 4,888,145
5,26,352 T 4,88,145
25,343 6,558,256

55,643 6,56,256

52,377 £E,748

62,377 86,746
2,78,500 2,687,700
1.23.217 1.33,383
1,50,354 557,282
5,850,071 10,58,365
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GREENWEIZ PROJECTS LTD

NOTE [8] oty
NON CURRENT INVESTMENTS, at cost

Trade Iinvestment
The Saraswal Co-op. Bank Lid

Others
In subsidiary company
Fully paid equity shares

Vagharpada Energy Lid 50000

Othars

Fully paid equity shares

Avinaya Resourcas Lid 50

Erahmanvel Energy Projocts Lid 19500

Karmay Energy Lid 1000
i Windia Infrastructure Finance Ltd BO2987
As per Balance Sheel

NOTE [9]

Deferred tax (liability) / asset

Taw effect of items constituting deferred tax assets
On difference between book balance and tax
balance of fixed assets

Provision for compansated absences, gratuity and
othar employes benefits

Az per Balance Sheet

NOTE [10]

LOMNG TERM LOANS AND ADVAMNCES
(Unsecured, considerad good)

Deposits

As per Balance Sheet

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31st Mar 2017
Amaunt (Rs.)

1,78,00,000

1,138
3,08,49,125
10,000
60,18,528

5,45,18,787

3,92,365

2,04,786

5,97,141

—_————————

308,745

3,08,745

2500

50000

19500
1000

802987

315t Mar 2016
_ Amount (Rs.)

25,000

1.73,00,000

1,136
3,06,49,125
16,000
B0,18,526
5.46,03,787

511,850

240,820

- 7,52,709

i

3,08,745
3,08,745




\GREENWEIZ PROJECTS LTD

NOTE [11]

INVENTORIES

(AL lower of cost and net realisable value and as per
Invantory taken valued and certified by the management)
[ Stock-loneTrade

Loose Tools

Store & Sparas
As per Balance Sheet

NOTE [‘E 1.1]

Details of Traded Invetories
Bought out Components
Consumablas

Total

NOTE [12]
ITRADE RECEIVABLES

Linsacured, Considerad good

Hecewables outstanding for & period excecding six months
Other Debts

As per Balance Sheat

MOTE [13]

CASH AND CASH EQUIVALENTS
Cash on hand
Balance with banks :
- On current gecounts
As per Balance Shoot

NOTE [14]

SHORT TERM LOANS AND ADVANCES
{ Unsecured, considered good)

Prepaid Expenses

Advances 1o Suppliers

Staff Advances

Balancas with Govl. Authorities

Mhers

As per Balance Sheet

NOTE [15]
OTHER CURRENT ASSETS

Mat Credit Entitlemeants
As per Balance Sheel

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31st Mar 2017
Amaotnt (Rs.)

2,03,03,079
1.62.067
453,534

2,09,18,681

1,91,91,074
11,12,005

2,03,03,079

16,892,745
47,41,559

64,34,304

1,10,082

18,28,055

20,395,144

1,86,306
1.75.625
1,685,744
3,55,127
G,38,544

15,31,346

31,62.051

31,62,051

31st Mar 2016
Amount (Rs.)

2,03,16.955
1,62,067
4.59,528
2,09,40,548

1,82, 62 851
10,586,304
_2,03,18,355

22,084,977
45,29,301
67,34,278

3,185

438,575
.

2,08,858
1,82,376
2,02,122
11,868,750
5,809,427
L 7rsis

— =

31,34,156
~31,34,156




NOTE (18]
REVENUE FROM OPERATIONS

ZSale of Goods
Salo of Sarvices
As per Profit & Loss Al

NOTE [16.1]

Sale of goods comprises
| Traded qoods

Sale of Components

NOTE [16.2]
Sale of Services Comprises
Qperation & Maintenance

NOTE [17)
OTHER INCOME

Irlerest mocme
- Interost rocelivad from Income Tax
- Int@r coporate deposits
- Interast an Staiff Loan
Dividend Ineome
from long-torm Investments
Sales Tax Refund
Frofit on Sale of Assats
Miscallanaous income
Az per Profit & Loss Ale

GREENWEIZ PROJECTS LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31st Mar 2017
Amount (Rs.)

73,55,107
1,03,24,165
1,75,79,272

73,565,107

—_—

1.03.24,185

Fist Mar 2016
Amount (As.)

84,170,927
97.73,331_
1,82,34,258

B4, 70,927
MR

T b APPSR T

67.73.431

285,784
24.38,603
0,343

3,750
272,887
4,143
69,532
30,884,467




GREENWEIZ PROJECTS LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

J1st Mar 2017 31st Mar 2016
Amount (Rs.) Amount (Rs.)
NGTE [18]
PURCHASE OF TRADED GOODS
Compunents 48 895 456 H0,70 A58
As per Profit & Loss Afe 46,935,456 50,700,865
NQTE [18.1]
In Rupaas In Rupees Yo
Purchazse of Traded Goods Comprises
Purchase of components
Indigenaous 45,83,929 48,78.826  88.2
Impornted 1,111,627 80,542 1.70
Az per Profit & Loss Alc 45,95,456 50,70,458  100.00
NGTE [15] |
CHANGES IN INVENTORIES OF STOCK IN TRADE '
Opaning Stack of finlshed goods 2.04,81,022 21457203
Less : Clowing stock of inished goods (2.04,85.146) (2,04,81,022)
As per Profit & Loss Ale 15,876 7,76,271
NOTE [20]
EMPLOYEE BEMEFITS
Salkanes, wages and bonus 61,856,354 55,683,813
Contributions to provident and other funds B.22.639 9,18,485
Staff welfare expenses B,27,295 8,085,700
As par Profit & Lozs Ale 75,836,288 ____ T387T7s
|
MOTE [21]
FINANCE CO3TS
Interest Expenses 25487 1,588
Az per Profit & Loss Afc 25,487 1.‘::v-§§___
NOTE [22]
OTHER EXPENSES
Payment to Auditors 57,700 48,455
Conveyance/Vehicle Hire Expanzas 63,523 44,366
Floctricity charges 45,311 28,158
Insuranoe 2,668,919 248,365
{agal and profossional chorges 689,575 6,91.250
Loss on Discard/Sale of Fixed Asset 1,958 13,500
Malntenance Expansas 3.73.429 3.48,836
Misc, Expenges 2,08,488 206,728
Motor Car Expensas 477,749 4, 72,918
Printing and stationary TE,BBT T0.853
Rates and Taxes &0,088 2,500
Rent 5,42,000 8,31,700
Repairs & Maintenance 1.75,423 1.36,476
Sacurity Services 8,566,800 5,568,800
Stores consurmed 330,414 3,00,423
Swach Bharat Cass B,507 :
(Telophune Expenses 0,509 891.683
Travelling Exponses 1,111,078 __ B7.E51 |
As per Profit & Loss Ale 46,726,336 _ 43,B9.550
NOTE [22.1]
Remunaration of Auditors
Audit Fees 87,700 4B,450 f
Others r T '
As per Profit & Loss Ale 57,700 —__dsass |




GREENWEIZ PROJECTS LTD

Note (23)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(1) Signiticant Accounting Policies :

(a) Accounting Convention

The Accounts have been prepared under the historical cost convention and on accrual system basis on the principle of
going concern,

(o) Income
Income is accounied on accrual basis of accounting..

(¢) Expenditure
The Company provides for all expenses on acerual basis,

(d) Fixed assets and Depreciation
Fixed assets are stated at cost of acquisition, finance cost and other directly attributable cost to bring the assets to its
working condition for its intended use.

(e) Inventories
Invantorias are valuad al lower of cost and net realisable value.,

(f) Investments

Long term investments are carmed at cosl Provision for diminution, if any, in the value of each leng term investment is
made to recognize a decling, other than of a temporary natura,

(g) Impairment of Assets

If the carrying amount of assets exceseds the recoverable amount on the reporting date, the carrying amaount s reduced to
the recoverable amount. The recoverable amount is measured as the higher of the net selling price and the value in use
determined by the present value of estimated future cash flows.

{h} Foreign currency transactions

Transactions in foreign currencies are recorded at current exchange rates ruling at the date of wransaction. Liabilitics
denominated In foreign currencies are restated at the rates ruling at the year end or at rates under outstanding forward
exchange contracts entered into. The profitioss so determined and realised exchange gains or lossos are recognised in
the profit & loss account, as appropriate.

(i) Employee Retirement Benefits

a) Contribution to Provident and family pension funds are funded as a percentage of salay/wages.

b) Gratuity liability is fundad as per group gratuity scheme of Life Insurance Corporation of India.
¢) Leave encashment liability is provided for on the basis of acturial valuation as at the year end

(j} Taxation:

Provision for current income tax is made on the basis of taxable income for the year as determined as per the provisions
of the Income Tax Act, 1961. Deferred Income tax is accounted by computing the tax effect on timing differences which
arize during the year and capable of reversal in subsequent parniods,
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31st Mar 2017 31st Mar 2016
Amount (Rs.) Amount (Rs.)

{2) Contingent Liabilities not provided for = =
(3) Earnings in foreign currency : . -

(4) Expenditure in foreign currency :
CIF value of imports :
Components 1.11.527 90,542

(8) In respect of balances of Sundry Creditors ,Sundry Debtors and Loans and Advances confirmations were nol
received by the Company in few cases and the balances are shown as appearing in the books of accounts. However in
the opinion of the management the balances in the accounts are payablef realisable as the case may be in the normal
course of the business.

{6) Based on information of status of suppliers to the extent received by the company there are no Small Scale industrial
undertakings included in Sundry Creditors to whom the payments are outstanding for a period mare than 45 days. Further
the Company has not received any memorandum (as required to be filed by the suppliers with the notified autharity under
the micro Small and Medium Enterprises Development Act.2008) Claiming their status as micro, small or medium
enterprises. Consequently the amount paid/payable to these parties during the year as Nil.

31st Mar 2017 31st Mar 2016

(7) Earning Per Share (EPS) Amount (Rs.) Amount [Rs.)
a. Net Profit{Loss) After Tax 1270889 2131529
b, Weighted Average Number of Equity Shares 485000 495000
c. Nominal Value Per Ordinary Share 100 100
d. Basic and diluted earning per Share 257 4.31

(8) Related party Disclosures for the year ended 315t March,2016.
In accordance with the Accounting Standard 18- Related parly Disclosure issued the Company has complied and certified
the required information as stated below

A. Related party and their relationship

Holding Subsidary Associate Fellow Subsidaries
Karma Energy Lid Vajharpada |Brahmanvel Energy |Almi Hydro Electric Projects Lid.
Enargy Ltd Ltd

Baledh Energy Projects Ltd.

Batol Hydro Power Lid.

Joiner Hydro Power Projects Limited
Khandesh Enegy Projects Lid.

i
S,
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B. Transactions with the related parties

Mature of Transaction

Helding Associate

Fellow
Subsidaries

Income/Receipts

Sales
Karma Energy Ltd

44,111,731

__(47.07.381) |

Interest Received

Batol Hydro Power Lid

(24,38,923)

Purchase of Investment [shares]

Karma Energy Litd

3,08,49.125

Finance

ICD-Loan given

Batot Hydro Power Ltd

(26,95,081)

Outstanding

| Amount receivable

| Trade Receivable

Karma Energy Ltd

13,00,934

Other current assets

Short Term Loans & Advances

9) Denomination statement for the period

08.11.2016 To 30.12.2016

Other
SBN denomination

Tatal

Opening cash in hand as on 08.11,2016

67,000 6,168

73,163

{+) Permitted receipls

22 382

22,382

(-) Permitted payment

(- Amount deposited in Bank

(67000}

(87000)

- 28,550

Closing cash in hand as on 30.12.2018

28,650
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10) Disclosures required under Accounting Standard 15 "Employee Benefits as per Companies (Accounting Standards)

Rule 2006 are given balow:

The Employee's Gratuity Fund Scheme managed by Life Insurance Corporation India is a defined bonefit plan. The

presant value of obligation is determined based on actuanal valuation using the projected unit credit mathod.

Assumptions

Discount Rate

Salary Escalation
Reconciliation of changes in Defined Benefit Obligation
Pregant value of obligations as at the beginning of year

Interest Cost

Current Service Cost

Benetfits Paid

Actuarial (Gain)/Loss on obligations

Prasent value of obligations as at the end of yaar

Reconciliation of Fair value of Assets & Obligations
Fair Value of Plan Assets at the Beginning of year
Expected return of plan of assets

Contributions

Benefils paid

Actuarial Gain/ [ Less) on Plan Assets

Fair Value of Plan Assets at end of the year

Table showing fair value of plan asseis

Fair Value of plan assets at beginning of year

Actual return of plan assets

Caontributions

Banafits Paid

Fair Value of plan assets at the end of year

Fund status

Expess of Actual over estimated return on plan assets
(Actual rate of return-Estimated rate of return as ARD falls on 31st March)
Actuarial Gain/(Loss) recongnised

Actuarial (Gain)/Loss on obligations

Actuarial (Gain)/Loss for the year - plan assets

Total (Gain)/Loss for the year

Actuarial (Gain)/Loss recognised in the year

The ameunt to be recognised in the balance sheet and statement of P & L
Reconciliation of Fair Value of Assets & Obligations
Present Value of obligations as at the end of year

Fair Value of Plan assets a= at the end of year

Funded status

Met Asset/(Liability) recognised in Balance Sheet
Expenses Recognised during the year
Current Service cost

Interest Cost

Expected return on plan assets

Met Actuarial (Gain)/Loss recognised in the year

Expenses recognisad in statement of profit & Loss

31st Mar 2007 31st Mar 2016
Amount (Rs.) Amount (Rs.)
£.00% &.00%
7.00% 7.00%
20,07 411 13,118,705
1,680,113 1,05,496
1,35,037 93,500
{15482) :
(7,361) 4,683,909
22.73.737 20,01.411
25,90,837 22,860,271
221972 1,899,434
1,00,000 1,281,182
{15,462)
28,06 747 25.80,837
25,90,837 22,6027
221,372 1,099,434
1,00,000 1,831,138
(15,462) -
28,896,747 25,080,837
§,23,010 5,858,427
7,361 {4,83.009)
(7.381) 4,583,500
{7,261) 483,509
22 73,737 20,011,411
28,968,747 25,890,837
§,23,010 5,589,427
623,010 5,890,427
1,35,037 93,300
1,660,113 1,005,496
(2,21,372) {1,99,434)
(7.361) 4,83,909
668,417 1.83.271
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11) Tha Company is in the business of operation & maitenance of Wind Electric Generators and hanca thero boing only
une repartablo sagment, reporting has not been furnished.

12) Previous year figures have been regrouped and / or reclassified wherever necessary

Signatures to the Notes 1 to 23 forming part of the Balance Sheet as at 31st March,2017 and
Profit and Loss Account for the year ended year on 31st March,2017

As per our Report of even For and on behalf of the i
date attached /Bﬂ >~
For U.B.SURA & Co. Director

Chartered Accountants
Firm Regn. 110620 W

U.B.SURA /W;MUr
Proprietor P. M. Sheth
Membership No.: 32026 00026032
Place : Mumbai.

Dated: 12th May, 2017




