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DIREETD-R'S REPORT

To the members,

TO THE MEMBERS OF BALEDH ENERGY PROJECTS LIMITED
The Directors are pleased to present this Annual Report and the Audited Statement
of Accounts for the year ended March 31, 2017.

i. FINANCIAL RESULTS
(Amount in Rs.)

| Particulars 2016-2017 2015-2016
Total Income - .
Profit / (Loss) Before Tax (40,490) (34,633)
Less : Income Tax | . .
Prior year Tax _ - 7,208
Profit / (Loss) after tax _ (40,490) (41,841)
Profit (Loss) brought forward from previous year (5,38,328) (4,96,487)
Balance Available for appropriation _ (9,78,818) (9,38,328)

2. NO CHANGE IN BUSINESS

There has not been any change in the business activities of the company
during the year under review

3. DIVIDEND

Your Directors have not recommended any dividend (previous year Nil) for
financial year 2016-17 on account of loss for the year. No amount has been
transferred to reserves.

4 SUBSIDIARY OF NAVBHARAT POTTERIES PRIVATE LIMITED

By virtue of Karma Energy Ltd having divested its major stake to Navbharat
Potteries Private Limited your company has become a subsidiary of
Navbharat Potteries Private Limited.

5. DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the
Articles of Association of the Company Shri T V Subramanian retires by
rotation and, being eligible have offered himself for re-appointment.

6. EXTRACT OF ANNUAL RETURN AS PER SECTION 92(3) OF
COMPANIES ACT, 2013

An extract of Annual Return as at 31.03.2017 pursuant to section 92(3) of
the Companies Act, 2013 and forming part of this Report is attached as
Annexure I to this Report.
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DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) of the Companies Act, 2013, your Directors

confirm:

i) that in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper

explanation relating to material departures;

i that the Directors had selected such accounting policies and applied
them consistently and made judgements and estimates that are
reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the

loss of the Company for that period ;

iii) that the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company for

preventing and detecting fraud and other irregularities; and

iv) that the Directors had prepared the annual accounts on a going

concern basis.

V) that the Directors had laid down internal financial controls to be
followed by the company and that such internal financial controls are

adequate and were operating effectively;

vi) the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were

adequate and operating effectively ;
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors had four meetings during financial year 2016-17.

PARTICULARS OF THE EMPLOYEES AND INFORMATION CALLED FOR
UNDER SECTION 197 OF THE COMPANIES ACT, 2013 AND THE
OF

COMPANIES (APPOINTMENT AND REMUNERATION
MANAGERIAL PERSONNEL) RULES, 2014

The Company does not have any employees drawing remuneration in excess
of the limits prescribed under Rule 5(2) of The Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014,
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DISCLOSURE OF PARTICULARS

Pursuant to Section 134(3) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 the Report on the matters of
Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo are as follows :

As the Company is in the field of wind power, the relevant provisions relating
to conservation of technology absorption are not applicable. However as the
Company is in the field of wind power and promoting green energy, it is
directly contributing to reducing dependency on fossil fuel and thus
conserving the fossil fuel.

The earnings and outgo in foreign exchange was nil during the year.
FIXED DEPOSITS

Your Company has not accepted any Fixed Deposits within the meaning of
Section 73 of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/5.186
OF THE COMPANIES ACT, 2013

As the Company is in the business of Power Generation an infrastructure
activity as per Schedule VI of the Companies Act, 2013, provisions of Section
186 is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES REFERRED TO IN SECTION 188(1) OF THE COMPANIES
ACT, 2013

The Transactions with Related parties is provided as per Accounting standard
18 at point no.11 of notes forming parts of the Annual Account of the

company
POLICY ON RELATED PARTY TRANSACTIONS

The Company has framed a policy on related party transactions. The policy
includes the specific category of policies requiring prior approval of the Audit
Committee, if any, the Board of Directors, Special Resolution by members at
General Meeting, determining the materiality of the related party contract
both under Companies Act, and also the procedures to be followed in
complying with the statutory provisions in respect of related party
transaction, if any.

T
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CORPORATE SOCIAL RESPONSIBILITY OF THE COMPANY

The statutory requirement of complying- with Corporate Social Responsibility
of the Companies Act, 2013 is not applicable to the company during F.Y.
2016-17.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION
OF RISK MANAGEMENT POLICY FOR THE COMPANY

The Company has framed its Risk Management Policy detailing the
identification of elements of risks, monitoring and mitigation of the risks. The
company is also constituted a Risk Management Committee for the above
purpose. The company has laid down detailed process in planning, decision
making, organizing and controlling.

ESTABLISHMENT OF VIGIL MECHANISM

The company has in place a vigil mechanism pursuant to which a Whistle
Blower Policy is also in vogue. The whistle blower policy covers all
employees and directors of the company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
REPORT

There are no material changes and commitments affecting the financial
position of the company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATION IN FUTURE

No significant or material orders have been passed by the regulators or
courts or tribunals impacting the going concern status and company’s
operations in future,

ISSUE OF NEW EQUITY SHARES DURING THE YEAR

The company has not issued any new equity shares during the year.
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AUDITORS

Messrs. Haren Parekh & Co. Chartered Accountants, had been appointed as
Statutory Auditors at the AGM held in the year 2014 for a period of 5 years to
hold office until the conclusion of the Annual General Meeting scheduled to
be held in the year 2019. In terms of the provisions of the Companies Act,
2013, it is necessary to get the appointment ratified by the shareholders in
every Annual General Meeting until the expiry of the period of the original

appointment.

In view of the above, the Board of Directors recommends your ratification of
the appointment of Messrs Haren Parekh & Co. Chartered Accountants, as

the statutory Auditors of the Company.

AUDITORS' REPORT

The observations of the Auditors in their report, read with notes annexed to

the accounts, are self-explanatory.
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Your Directors express their grateful appreciation for the assistance and co-
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For and m\

o

Date : 12" May, 2017 Chairman

Place : Mumbai TV Sabran%anian

DIN : 00021916



Annexure to Boards Report
Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended 31% March, 2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS :

office and contact details

iy | CIN + | U40100MH2003PLC1396899
i) | Registration Date 24" March 2003 - e o
i) | Name of the Company Baledh Energy Projects Limited
iv) | Category [ Sub-Category Company Limited by Shares
of the Company
v) | Address of the Registered 26, Gobind Mahal, B86B, Netaji

Subhash Road, Marine Drive, Mumbai
— 400 002. Tel : 022-22071501, Email
: contact@weizmann.co.in

vi) | Whether Listed Company No.
vii) | Name, Address and N.A.
Contact details of Registrar
and Transfer Agent:

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total tumover of
the company shall be stated:-

Sl. | Name and Description | NIC Code of the % to total
No. of main products / product / turnover of the
services Service ) company
1. | Wind Power Generation 35106 100 %
| lll. | PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sl. | Name CIN / GLN Holding / | % of | Applicable
No. | and Subsidiary | Shares | Section
Address / held
of the Associate
Company _
1. Karma L31101MH2007PLC 168823 | Associate 35.18 2(6)
Energy Company
Ltd _
2. Navbharat | U26956MH1949PTCO007040 | Holding 64.70 2(46)
Potteries Company %
Private
Ltd
IV, SHARE HOLDING PATTERN (Eguity Share Capital Breakup as percentage of Total
Equity)
i) Category-wise Share Holding
Category | No. of Shares held at the No. of shares held attheend | %
of beginning of the year of the year Change
Shareholders during
|
the
_ year
Demat | Physic | Total | %oof | Demat | Physical | Total | % of
al Total Total
Shares Shares




A. Promoters
(1) Indian

(2)
Individual /
HUF

(b) Central
Govt.

(¢) State
Govt.

(d) Bodies
Corp.

(e) Banks /
Fl

(f) Any
Other

Sub-total
(A)(1)

(2) Foreign

(a) NRISs -

Individuals

(b) Other

Individuals

(c) Bodies
Corp.

(d) Banks /
FI

(e) Any
Other

Sub-total
(A)(2)

Total
shareholdi
ng of
Promoter
(A) =
(A)(1)+(A)
(2)

B. Public

Sharehaoling
1.
Institutions

a) Mutual
Funds




b) Banks / FI

c) Central
Govt.

d) State
Govt.

e) Venture
Capital
Funds

f) Insurance
Co's

g) Flls

h) Foreign
Venture
Capital

Funds

i) Others
__(specify)

Sub-total
(B)(1)

2. Non-
Institutions

a) Bodies
Corp.

50000

50000

100%

50000

50000

100%

i) Indian

ii) Overseas

b)
Individuals

i) Individual
shareholders
holding
nominal
share capital
upto Rs.
1Lakh

ii) Individual
shareholders
holding
nominal
share

capital

in excess

of

Rs.1Lakh
c) Others
(specify

Sub-total
(B)(2):-

50000

100%

50000

50000

100%

Total
Public
Shareholdi
ng (B) =
(B)(1)+(B)
(2)

100%

50000

100%




C. Shares
held by
Custodian
for GDRs &
ADRs

Grand Total o
(A+B+C)

100%

50000

100% 0

i) Shareholding of promoters

Sl. | Shareholder’s Name Shareholding at the | Shareholding at the end of
No beginning of the the year
year
No. of %% of total % of No. of % of % of 9%
shares shares of shares | Shares total chares change
the pladge shares of | Pledged | in share
company d/f the f holding
encLm company | encumbe | during
bered red to the year
to total
total shares
shares
1. | Chetan Mehra - -
Total - -
jii) Change in Promoter’s Shareholding (please specify, if there is no change)
Sl. Shareholding at the beginning | Cumulative Shareholding
No of the year during the year
No. of shares | % of total No. of % of total
shares of the | shares shares of the
company company
No. of shares | % of total No. of % of total
shares of the | shares shares of the
company company

At the beginning of

t Promoters
| holding during the
| year specifying the
reasons for increase

the year
Date wise Increase [ - - > T
Decrease in

Share




/ decrease (e.q.
allotment / transfer /
bonus / sweat equity
etc):

At the End of the
year

Sl.
No

iv) Shareholding pattern of top ten shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs):

Shareholding at the beginning

of the year

Cumulative Shareholding
during the year

|

For Each of the Top
10 Shareholders

No. of shares

94 of total
shares of the
company

No. of
shares

% of total
shares of the
company

At the beginning of
the year

Karma Energy Ltd

Opening Balance

49940

99.88

Sale on 15-09-2016

-32352

64.70

17588

Closing Balance

17588

35.18

35.18

Dharmendra G. Siraj
— Benificial owner
Karma Energy Ltd

10

0.02

10

0.02

Chetan D. Mehra - -
Benificial owner
Karma Energy Ltd

10

0.02

10

0.02

Kirti N. Acharya - —
Benificial
Karma Energy Ltd

owner

10

0.02

10

0.02

Pramod M. Sheth - -
Benificial
Karma Energy Ltd

owner

10

0.02

10

0.02

Radhika C. Mehra—
Benificial
Karma Energy Ltd

owner

10

0.02

10

0.02

Anju D. Siraj - -
Benificial owner
Karma Energy Ltd

10

0.02

10

0.02

Navbharat Potteries
Pvt. Ltd

Opening Balance




32352 64.70

Purchase on 32352 64.70
15-09-2016 |
Closing Balance 0 0 32352 64.70

v) Shareholding of Directors and Key Managerial Personnel :

Sl.
No

Shareholding at the beginning

of the year

Cumulative Shart:ehnlcfing
during the year

For Each of the
Directors and KMP

No. of shares

9% of total
shares of the
company

No. of % of total
shares shares of the
company

At the beginning of
the year

Pramod M. Sheth

Date Wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus / sweat equity
etc):

At the end of the
year

T V Subramanian

Date Wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
|/ decrease (e.g.
allotment / transfer /
bonus / sweat equity
etc):

At the end of the
year

Arun D Mehra

Date Wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
|/ decrease (e.g.
allotment / transfer /
bonus / sweat equity
etc):

At the end of the
vear




|V, INDEBTEDNESS

Indebtedness of the Company including interest outstanding /
accrued but not due for payment

Total (i+ii+iii)

Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the
beginning of the
financial year 70,894,570 70,94 570
i}y Principal
Amount
ii) Interest due but 6,38,023 6,38,023
not paid
iii) Interest
accrued but not
due
Total (i+ii+iii) 77,32,593 77,32,593
Change in
Indebtedness  during
the financial year 14,85,099 14,85,099
e Addition
« Raduction -7,10,000 -7,10,000
Net Change 85,07,692 85,07,692
Indebtedness at the
end of the financial
year
i) Principal Amount i o 76,57,593
if) Interest due but 8,50,099 8,50,098
not paid
iii) Interest
accrued but not
due
85.07,692 85,07,692

PERSONNEL

VL. REMUNERATION OF

DIRECTORS AND KEY MANAGERIAL

Manager :

A, Remuneration to Managing Director, Whole-time Directors and / or




No.

Particulars of
Remuneration

Name of MD/WTD/Manager

Total Amount

Gross Salary

(a) Sa(5,38,328)lary as
per provisions
contained in section
17(1) of the Income
Tax Act, 1961

(b) Value of Perquisite
u/s 17(2) Income Tax
Act, 1961

(c) Profit in lieu of
salary under section
17(3) Income Tax
Act, 1961

Stock Option

Sweat Equity

Commisssion
- as % of profit
-  Others,

specify.

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors :

Sl.
| No.

Particulars of
Remuneration

Name of Directors

Total Amount

Arun D
: Mehra

TV
Subramanian

Pramod M
Sheth

Independent Directors

« Fee for attending
board committee
meetings

« Commission

« Qthers, please
specify

Total (1)

Other Non-Executive




Directors

= Fee for attending
board committee
meetings

« Commission

e Others, please

specify

Total (2)

Total (B) = (1+2)

Total Managerial
Remuneration

Overall Ceiling as per
the Act

C. Remuneration to Key Managerial

Personnel Other than MD/Manager /

WTD
Sl. | Particulars of Key Managerial Personnel
No. | Remuneration
CEO Company Secretary & Total
CFO
1. | Gross Salary - - -

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961

(b) Value of Perquisite
ufs 17(2) Income Tax
Act, 1961

(c) Profit in lieu of
salary under section
17(3) Income Tax Act,
1961

Stock Option

Sweat Equity

Commisssion
- as % of profit
- Others, specify.

Others, please specify

Total




VII. | PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES :

Type Section of Brief Details of Authority Appeal
the Description Penalty / [RD/ made, if
Companies Punishment / NCLT/ any (give
Act Compounding | COURT] Details)
fees imposed
A. COMPANY
Penalty Nil Nil ~Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil il ~Nil Nil
B. DIRECTORS -
Penalty Nil Nil Nil Nil | Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. OTHER OFFICERS IN DEFAULT
Penalty Nil Nil Nil Nil Nil
Punishment _Nil Nil Nil Nil Nil
Compounding Nil Nil Wil Nil il




Haren 1. Parekh HAREN PAREKH & CO.
B.Com. F.C.A. Chartered Accountants

321/322, Reena Complex, R. N. Road, Vidyavihar (W), Mumbai-400 086,
Phone: +9122-513 1381 « Fax: +9122-2512 610

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
BALEDH ENERGY PROJECTS LIMITED

We have audited the accompanying standalone financial statements of BALEDH
ENERGY PROJECTS LIMITED which comprise the Balance Sheet as at 31* March,
2017, the Statement of Profit and Loss and also the cash flow statement of the
company for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5)
of the Companies Act, 2013 with respect to preparation and presentation of these
standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance
with the accounting principles penerally accepted in India including the
Accounting Standard specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accardance with the provisions of
the Act for safeguarding the assets of the company and for preventing and
detecting the frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are
reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3.

L

Our responsibility is to express an opinion on these standalone financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statemants are free from material misstatement.

o

wd
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial staterments that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
company has in place an adequate internal financial control system over financial
reporting and the operative effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at March 31, 2017, and its Profit and Loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by “The Companies (Auditors Report) Order, 2016", issued by the
Central Government of India in terms of sub section (11) of Section 143 of the Act
(hereinafter referred to as the “Order”) and on the basis of such checks of the
books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure,
statement on the matters specified in Paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account. .
REN 2> -3
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(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on
31st March, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B"; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our knowledge and belief and according to
the explanations given to us:

i.  There were no pending litigations against the company that impacts on
its financial position as at March 31, 2017.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. The company had provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
these disclosures are in accordance with the books of accounts
maintained by the company.

FOR HAREN PAREKH & CO.,
CHARTERED ACCOUNTANTS

T .
A st KA

PLACE: MUMBAI HAREN |. PAREKH

DATED: 4192 MAY 2017 PROPRIETOR
MEMBERSHIP NO: 30009
FIRM REG. NO: 114075W




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 9 of the Independent Auditors' Report of even date to the
Shareholders of BALEDH ENERGY PROJECTS LIMITED on the standalone financial
statements as of and for the year ended on March 31, 2017)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vil)

(wiii)

(ix)

(a) In our opinion the Company has maintained proper records showing full
particulars including quantitative details and situation of its fixed assets.

(b) Since Fixed assets of the Company comprises of “Capital Work in Process”
physical verification by the management of the fixed assets provided in
clause 3(i)(b) of CARQO is not applicable to the company.

(c) Since there are no immovable properties in the company clause 3(i){c) of
CARO is not applicable to the company.

Since the company does not have inventories Clause 3(ii) of CARO in respect of
inventories is not applicable to the company.

The company has not granted loans during the year, to parties covered in the
register maintained under section 139 of the Act. Therefore sub-clauses (a) to (c)
of clause 3(iil) of CARO are not applicable.

Rased on the information provided to us, records as furnished to us, the company
has not granted loans to persons nor made investments and given guarantees,
securities as envisaged in provisions of section 185 and 186 of the Companies Act,
2013,

The company has not accepted deposit from the public within meaning of Section
73 to 76 of the Act or any relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules 2015 with respect to the deposits accepted from the
public.

Maintenance of cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act
is not applicable to the company during the year under audit

(a) As per the records examined by us, explanations provided to us, the
company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, customs duty, excise duty, cess and other
material statutory dues applicable to it.

(b) According to the information and explanations given to us there are no dues
of income tax, sales tax, excise duty and cess which have not been
deposited on account of any dispute

Since the company has not borrowed from financial institutions, banks neither
issued any debentures clause 3 (viii) of CARO is not applicable.

The company has not raised monies by way of Public issue/follow on offer, term
loans and therefore clause 3 (ix) of CARO is not applicable.
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(x)

(xi)

(xii}

(xiii)

{xiv)

(xv)

{xwi)

During the course of our examination of books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud on or by the company, noticed or
reported during the year, nor have we been informed of any such case by the
management.

The company has not paid/provided managerial remuneration during the year
and therefore clause (xi) of CARO is not applicable.

The company is not a “Nidhi Company” and therefore clause (xii) of CARO is not
applicable.

Based on information and explanations in respect of Related Parties provided to
us, in our opinion the company has disclosed Related Party Transactions in
accordance with the applicable accounting standard.

The company has not made any preferential allotment/private placement of
shares nor issued fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv} of the Order are not applicable to the Company and
hence not commented upon.

In our opinion the company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934.

FOR HAREN PAREKH & CO.,
CHARTERED ACCOUNTANTS

L ikl

Fd

PLACE: MUMBAI HAREN I. PAREKH
DATED: 1 2 “’aT gm? PROPRIETOR

MEMBERSHIP NO: 30009
FIRM REG. NO: 114075W




Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of BALEDH
ENERGY PROJECTS LIMITED (“the Company”) as of 31 March 2017 in conjunction with

our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable te an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adeguacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls aver financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

=



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reparting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FOR HAREN PAREKH & CO.,

CHARTERED ACCOUNTANTS
.Lxﬁ:n*rﬁ.ﬂ Py s *'-ad-'v ;'L.-
PLACE: MUMBAI HAREN I. PAREKH
DATED: 12 MAY 2017 PROPRIETOR

MEMBERSHIP NO: 30009
FIRM REG. NO: 114075W



BALEDH ENERGY PROJECTS LIMITED

[ CIN: U40100MH2003PLC139693 ]
BALANCE SHEET AS AT 315T MARCH , 2017

in¥
B Note No. | 31/03/2017 31/03/2016
I EQUITY AND LIABILITIES
Shareholders Funds
Shore Copilal 1 5,00,000 5,00,000
Reserves and Surplus 2 (5.78,818) (5,38,328)
Money received against share warranls =" -
(78.818) (38,328)
Share application moncey pending allotment = =
Mon-Current Liabilities
Long- term bomowings &
Delerrad tax lisbilities{Met) -
Other Long term Liabilities %
Leng tarm Provisions &
Currant Liabilitias
Short-term borrowings 3 85,07,682 77,332,583
Trade payables 4 45,608 28,358
Other current Rabilifies 5 77,790 70,882
Shart-term pravisions = =
88,31,090 TE,31,843
-
TOTAL B5,62,272 77,893,515
Il ASSETS
MNon-current assets
1 Fixed Asseis
Tangible assats [ 70,754 77829
Intangible assals - -
Capital work in-prograss 84,333,526 76,468,029
Intangible assels under development - =
Fixad Assols hedd for sale = -
Mon-currenl inveslmenis = =
Deferred tax asselsinet) = =
Long-term Loens and Advances &
Other non-current assels = =
£5,04,280 T7,24,758
2 Currant assats
Curren? Investments - N
Invenlones = =
Trade receivables - -
Cash and cash equivalents 7 46,562 68,365
Short-term loans and advance 8 1,430 382
Other current assets =
47,982 B8,757
TOTAL 85,522,272 77.93,515
See accompanying notes to the financial statements 10 [
As por our report of even date attached .'.
\ (“\I
For Haren Parekh & Co. Forand o !H of ’ﬁ: 51 ard |
Charterad Accountants ) S

»""L ‘et fidy

-

H. I. Parekh

Proprietor

Membership No, 30008
{Firm Reg No: 1140750 )
Placa : Mumbai

Dated: 12th May 2017

TV Subramanian |
DIN ; HI0Z1816
Director /

Pramad M Sheth /
DM : 4028032 T{
Diractor




BALEDH ENERGY PROJECTS LIMITED
[ CIN: U40100MH2003PLC139699 ]
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

in¥
Note No.| 31/03/2017 31/03/20186

. Revenue from operations g i
Il. Cther income = i
. Total Revenue (I + I - .

IV. Expenses
Cost of materials consumed - *
Purchases of Stock in trade . -
Changes in inventories of stock in trade . =
Employee benefits expense e =

Finance costs - =
Depreciation and amaortization axpanze 6 7,075 7,075
Other expansas g 33.415 27,5658
Total Expenses 40,490 34,633
V. Prefiv{Loss) before exceptional and (40,490) {34,633)

extraordinary
items and tax (Il - IV)

VI. Exceptional items - .

Vil. Profit/{Loss) before extraordinary items and (40,490) (34,833)
tax (V - VI)

Vill. Extraordinary items = =

1%, Profit{Loss) before Tax (VI - VIII) {40,490) (34,633)
Tax Expense
(1) Currant tax - %
{2) Prior year Tax - 7,208
(3) Deferred tax - -
(4} Mat credit entitiement 8 =

Xl. Profit (Loss) for the year from continuing (40,490) (41,841

operations | 1X - X}
Xl Profit {Loss) from discontinuing operations . -
XN, Tax Expense of discontinuing operations - -
XIV. Profit/ (Loss) from discontinuing operations - -
{after tax) (X1 - XII)

¥V Profit/{Loss) for the year (XI + XIV) (40,490) (41.841)
AVl Earnings per equity share:
1. Basic {D.81) (0.84)
2. Diluted (0.81) (0.84)
See accompanying notes to the financial statements 10

As per our report of even date attached

o
For Haren Parakh & Co. For and on ‘Ele'h_ali' af di
Chartered Accountants A

TV Subramanian

A | DIN : 00021916
y W"P"""W'E ’-‘k{-ﬂ Director
-
H. L. Parekh Pramod M Sheth
Proprietor DI : 00026032
Membership No. 30008 Director

(Firm Reg No: 114075W )
Place : Mumbai

Dated: 12th May 2017




BALEDH ENERGY PROJECTS LIMITED
[ CIN: U40100MH2003PLC139689 |

Cash Flow Statement for the year ended 31st March, 2017

Particulars

3032017

31/03/2016

A, Cash flow from operating activities

Met Profit / (Loss) before extraordinary items and lax
Adjustmants far:
Depreciation and amartisation

Operating profit / (loss) before working capital changes
Changes in working capital;
Adjustments for (increase) / decrease in operaling assols!
Short-term loans and advances

Adjustments for increase / (decrease) in operaling labiilies:
Trade payablas
Cther current liahilities

Cash generaled from operations
Mel income tex (paid) / refunds

Net cash flow from [ (used In) operating activitias (A)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances

Met cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from other short-term borrowings
Mat cash flow from / (used in) financing activities (C)

Met increase | (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents al the beginning of the year
Caszh and cash equivalents at the end of the year

Cash and cash equivalents al the end of the year *
* Comprizses:
{a) Cash on hand
(b) Balances with banks
(1) In currant accounts

Tars

(1,028)

17,250
GESE

(40490)

7075

Turs

{7BG597)

773093

68365
48562

48562

{33415)

23110

(10305)

{10305}

(786597)

72089

{21803)

(21803)

463562

Tre8

268
55689

(710928}

738023

62471
68365

68365

(34633)

7,075

(27558)

13565

(13893)
(7.208)

(21201)

(710928)

738023

5894

5894

BE385

As per report of even date attached
For Haren Parekh & Co.

Chartered Accountants

|,,¢.~—sz;':1.&1.4-de

H. I. Parekh

Proprietor

Membership No. 30009
(Firm Reg Mo; 114075W )
Place : Mumbai

Dated: 12th May 2017
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For and on Behalf of th H'Ennrd {-‘

T V Subramanian
DIN : 00021916

Director

Pramod M Sheth
DIN : 00026032

Director
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BALEDH ENERGY PROJECTS LIMITED
MOTES TO THE FINAMCIAL BTATEMENTS

NOTE- & Fixed Assols

in¥
Gross Block (At Cost) Daprociation Nel Block
Az at ist As at 31st | Upto 37st| Forthe | Wilh- Upla As on A5 on
April, | Additio | Deletion |March 2017 | March, Year | drawals 3st st Hst
2018 ns | s During 16 March March March,
Kature Of Assot During | the Year 2017 2017 2016
the
Year
TANGIBLE ASSETS
OWHN ABSETS
PLANT & MACHINERY 1.07.663 - 1.07.663 20,834 7,075 -| 36808 70,754 77.820
(i) Office: Equipemant = = = . e
(i} Computars - - - L
{1} Wind Mast - - - - - # = s
(i) Anemomater 1,07.663 1,07,663 20,834 7.075 - 36,909 70,754 TT.829
1.07.663 - -] 1.07.663 | 20834 TEIs| .| 35908 70,754 77.870
TOTAL ASSETS 1.07.663 - -| 107663 | 25834 7,075 - | 38,808 70,754 17828
PREVIDUS YEAR 1,07 BR3 -] 1,07.663 22,750 1075 -] 28,034 77,828 84,504




BALEDH ENERGY PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

in¥
As at As at
30312017 31/03/2016
NOTE [1
Share Capital
Authorised
50000 (P.Y.50000) Equity Shares of Rs 10/-Each 5,00,000 5,00,000
Issued and Subscribed
50000 {P.Y.50000) Equity Shares of Rs 10/- each 5,00,000 5,00,000
Total 5,00,000 5,00,000
As at 31.3.2017 As at 31.3.2016
NOTE [1.1] in Nos T In Nos T
Reconciliation of the number of shares and amount outstanding
at the beginning and at the end of the reporting year
Equity Shares
At the beginning of the Year 50000 500000 50000 500000
Iszued during the Year - - - -
Oulstanding at the end of the Year 50000 500000 50000 500000
NOTE [1.2]
Terms / rights attached to aquity shares
NOTE [1.3] In Nas Holding (% In Nos Holding (%
Details of shares held by each shareholder
holding more than 5% shares:
Equity shares of Rs.10/- fully paid up
Navbharat Polteries Put Ltd 32352 64.70% = 2
NOTE [2] T
Reserves & Surplus
Surplus / (Deficit) in the Statement of Profit & Loss
Opening Balance (5,38,328) (4,96,487)
Add : Profit / (Loss) for the Year {40,490) {41,841)
Closing Balance {5,78,818) (5,38,328)
Total | (5,78,818) (5,38,328)




BALEDH ENERGY PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

ing
As at As at
31/03/2017 31/03/2016
NOTE |31
Short Term Borrowings
Unsecured
Loans and Advances
From Corporates 85,07,692 77,32,693
85,07,692 77,32,593
NOTE [4]
Trade Payables
Due to Micro,small and medium enterprises - -
Others 45,608 28,358
45,608 28,358
NOTE [5]
Other Current Liabilities
Other Payables
Statutory QObligations 77,790 70,892
77,790 70,892
NOTE [7]
Cash and Cash Equivalents
Balance with banks :
- On current accounts 46,562 68,365
46,562 68,365
NOTE [8]
Short Term Loans & Advances
Income Tax & TDS i =
Prepaid Expenses 1,430 3902
1,430 392




BALEDH ENERGY PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

in¥
For the year For the
ended year ended
31/03/2017| 31/03/2016
NOTE [9]
Other Expenses
Audil Fees 15,000 12,500
Bank Charges 709 732
Legal and Professional Charges 7,800 5,000
Rates and Taxes 9,897 0,258
Miscellaneous expenses 8 68
33,415 27,558
NOTE [9.1]
Payments to the Auditors
For Audit 15,000 12.500
For other Services - -
Total 15,000 12,500




BALEDH ENERGY PROJECTS LIMITED
[ CIN: U4D100MHZ003PLC139699 |

Mot :
to the Balanca Sheet as at 31.03.2017 and Sta’ ant of Profit & Loss for the year anded 31.03.2017
1) Significant Accounting Pollcies

a) Accounting) Convention
The sccounts have been prepared under the historical cost convention and on accrual system based on the principle

of going concern.

b} Income & Expenditurs
Itis the policy of the company to provide for all income and expences on accrual bagis.

¢} Fixed Assets
Fixed aszats are valued at cost less depreciation,

d) Depreciation :
The Company depreciates il fixed assels on Straight Line Method over the useful life in the manner prescribed in

Schedule |l of the Companies Act, 2013

o) Caj Work | rass
All expenzes including finance charges, incurred for acquiring and erecting fixed assels are shown under capital
warl in progress.

1) Amortisation of Miscellansous Expenditure
Praliminary axpenzes ara amoriized In the year of incurrence of expenditure,

g) Impairment of Assels
If the camying amount of fixed assats axcesds the recowerable amount on the reporting date, the camying emount is
reduced to tha recoverable amount. Tha recoverable amount is measured as the higher of the net seling price and
tha value in usa determine

h) Yaxation
Provision for insome tax for current year is mads on the basis of taxable incoma for the year as determined as per

the provisions of the Income Tax Act, 1961,

Defarred Income tax is accounted by computing the tax effect on timing differences which arise during the year and
capable of reversal in subsequent pericds.

2) Contingent Liabilities : 2 NIl | Prevous Year 2 Mil |

3) Estimated amount of contracls remaning lo be executed on capital account and not provided for 3 Mil [ Previous
Year £ Mil |

4) Expenditure in Foreign Currency | € Nil [ Presous Year T Nil |
Earnings in Foreign Exchange  © ¥ Mil [ Prevdous Year T Nil |

in?

5) Revenus Expenditure capllalised and included in the value of the Year Ended Year Ended
Fixed Assels under Capital Work in Progress 3110312017 3110312016
Site Expenses 8,708 2012
Finance Charges 7,77,889 7,08,915
7,866,597 710,927

6) Deferred Tax
The Company has net provided Deferred Tax on unabsorbed carry forward loss as of 31.03.2017 In vew of
uncertainty of reversal till the Projects are set up.

7) Based on Information of status of suppliers to the extent received by the company there are no Small Scale Industrial
undertakings included in Sundry Credilors to whom the payments are outstanding for a period more than 45 days
Further the company has not received any memorandum {as required o be filed by the suppliers with the notified
authority under the micro, Small and Medium Enterprises Development Act, 2006) claiming their status az micre,
small or medium enlerprises. Consegquently the amount paid/payable to these parties during the year iz Nil.

8) Earning Par Share (in 2] Year Ended Year Ended
31.03.2017 31.03.2016
A. Net Prefit / (Loss) After Tax (40,480) (41,841)
B. Weighted Average Number of Equily Shares 50,000 S0000
. Mominal Value per Ordinary Shares 10 10
0. Basic & Diluted Earming Per Share (0.81) {0.84)

- .\I.IJ
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BALEDH ENERGY PROJECTS LIMITED
[ CIN: U40100MH2003PLC139699 ]
Note No: 11

to the ance Sheat as at 31.03.2017 and Statement of Profit & Loss for the year ended 31.03 2017

2) Belated Party Disclosure for the year ended 31-03-2017

In socordance with the "Accounting Standard 18 - Related Party Disclosure™ | the Company has compiled and

certified the required information as stated below:
A Related Party and their Relationship

Helding Company Fallow Subsidiarias Azsoclates

Karma Energy Limlted * Almi Hydro Electric Projects Lid Karma Energy Lid ™
Mavbharat Potteries PviLid 3 Batot Hydro Power Lid ™
Brahmanvel Energy Lid ~
Chikmaglur Energy Projects Lid #
Gresnweiz Projects Ltd *
Joiner Hydro Power Projects Ltd
Khandash Energy Projects Lid *
Vajharpada Energy Ltd *
“hl 0816 3 wef11-841G # waf 2-5-16 “wafl18.16

B Transactions with Related Parties - During the vear there were no relsted party transactions

10) Doenomination statement for the period 08.11.2016 To 30.12.2016
SBN Other Total
denomination

Closing cash in hand as on 08.11.2016 -

{+) Permitted receipts i
(-} Parmitted payment =
(-} Ameunt deposited in Bank =

Closing cash in hand as on 30,12 2018 = - =

11) Segment Informati
Tha Primary Business activity of the Company Is that of Generation of Power frem Wind Proiect and hence there is

only one reporiable segment and hence segment reporting has not been furnished.,

12) Previgus year figures hawve been regrouped and / or reclassified wherever nocessary,

Signatures to Notes 1 to 10 to the Balance Sheet as at 31.03.2017 and Starm_am_‘t of Profit & Loss for the
year ended 31.03.2017 !

As per our report of even date attached F 4 on behalf of fhe Board

For Haren Parakh & Co.
Charterad Accountants T V Subramanian
1 DIN : 00021816
:- ! - A Director
p P4 1,_..-._(: .r";,i‘:,.-.c}lftiﬂ-
J.f
H.l. Parekh Pramod M Sheth
Proprietor DI : 00026032
Membership No, 30008 Director

(Firm Reg Mo: 114075W )
Place : Mumbai

Dated: 12th May 2017




